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1 RYLW VWXP HQW. DSSQFD] LRQL

0 LORQL GL SHWRQH LQ WWR LOP RQGR XW2] ] DQR G DSS
FRP H SDUM LOWAJ UDQWA GHAD GRLR LRXVIQH &KH VL VUDWIZ GL
DFT XLWIDUH DUAFRQ. GL DEELJ@DP HQVR GL JHWULH XQ EXGJHW
P HQVLO GL UP HWHWL LQ IRWP D R GL SUHSDUDUH @ FHQD O
DSS VRQR VHP SUH Sb» SUHVHQW QHAD QRWUD TXRWGLDQLVE
* @ XVMQW. FHUFDQR XQ HVSHUHQ] D LQ DSS FRLQYRQG HQW
DI LGDELGH H XQURUWP H $ WOSURSRVLVR * RRIGH H L
UFHUFDVRUL GLO 70 KDQQR GHILQLVWR XQ QXRYR P RGHAR
FKH P RVWD DA DWUYLW FRP H FUHDUH XQ DSS YLQFHQWH
FKH JXLGL OXWQW DWUDYHWR WWW G4 | DVL GHO
SHUFRWR LQ DSS
) DUH LQ P RGR FKH JQ XWHQW. FRQRVFDQR XQ DSS H M@
VFDULFKLQR @ VRAR LOSULP R SDVVR SHU UHQGHU® SDUWH
LQVWHJ UDQWH GHAD RUR TXRWGLDQLW S QHFHVVDULR
HQWJIDUH LQ FRQWWAR FRQ GH SHUVRQH P DQ P DQR FKH
XWQ] ] DQR ODSS DOMLP HQW. LOULVFKLR @ FKH
SHUGDQR LQWHUHVVH H @ GLVLQVWDALQR
/ RELHWAYR SULQFLSDCH @ SRUMDUH J Q. XWHQW. DAD | DVH
GL LQWHJUD] LRQH QHGMH GRUR YLWH
* @ XVHQW. FKH DULLYDQR D TXHWWD | DVH KDQQR XQ
G1JDP H HP RWYR FRV®VRQAGR FRQ XQ DSS FKH QRQ
VDSWEEHUR FRP H IDUH VHQ] D 4 XHVW SHWRQH KDQQR
P DJJLRUL SUIREDELAW GL GLYHQWDUH XWHQW. DWUYL H
JLRUQDAQHUL GL WIDVFRUUHWH SL» WP SR H GL VSHQGHUH
SL» VRGBL QHADDSS RQOVH FKH GL FRQVLI @DU® DJ Q@ DP LFL
3 HU DULLYDWUH D TXHWR SXQVR ELVRJQD WQHUH FRQVR GL
GLYHWH HVLIHQ] H H DVSHWDWYH GHL FQHQW. FRUH®WW
DAM DSS LQ VHWRUL GLI | HUHQW. / D UFHUFD GL* RRJGH H
0 70 IRUQLVFH GHAM EHVWSUDFWFH VSHFL LFKH SHU
VHWRUH SHU FKL RSHUD QHL FDP SL GHOWHWLO GHOIRRG
WIFK GHO) LQWHFK H GL VDOXWH H EHQHVVHWH 9 HGLDP ROM
QHOGHWDJ QR
5(7$~ LQVWDXUDUH XQ QHIDP H FRQ JQ DFT X LUHQW.
8 Q DSS GL IHWDLOFKH I XQ] LRQL GHYH RITUH VFRQW.
RS] LRQL GL QDYL) D] LRQH VHP SQFL H LQWLVYH FRQ @
SRWILELQW GL VDO'DUH L I LOWL GL UFHUFD FRQVLIQ H
RITHWH SHWRQDQ] ] DWW H 1 XQ] LRQDA@W GL DVWLVWHQ] D SHU
JHWILH H UVROHWH HYHQWKDQ@ SUREQHP L
)22' 7(&+ HQWDUH LQ FRQWWR FRQ OH SHUVRQH QHL
@RUR P RP HQW. | HQFL
/ H DSS SHU @ FRQVHJQD GL FLER GHYRQR RI | UH
FRP RGLW H SUIDWFLV¢ 6HFRQGR @ UFHUFD TXVWH DSS
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GHYRQR SWHVHQWW @ SRWILELQW GL VIRJQDWH HG
HVSQRUDWH L FRQWHQXW. SUP D GL FUHDUH XQ DFFRXQW

HI I LEDFL | XQ] LRQDQV¢ GL DVWWLVWHQ] D H UVROX] LRQH GHL
SUREGHP L HVSHUHQ] D GL RUGLQD] LRQH | DFLGH H LQWKLWYD
H I DFLOW GL USHWWH JQ@ RUGLQL H SLDQLU LFDUQ SHU
VXSSRWDUH DELWKGLQL J LRUQD@HUH R VHWYP DQDQ.
)-17(&+ |DUH QHYD VXGD QHFHWVLW GL | LGXFLD H
WUDVS DUHQ] D

/ H SHWRQH QRQ YRJQRQR FKH @4 DSS ) LQWAFK VLDQR
VR®R XQR WUXP HQWR SHU HI | HWXDUH WDQVD] LRQL P D
YRJQRQR DYHUH XQ SDW®QHU GLJ LWD®H GL | LGXFLD FKH
SRVVD DIXVDUR D UDJJILXQJIHUH L GRUR RELHWIYL

I LQDQ] LDUL -Q TXHWWR FDP SR GH DSS LQ JUDGR GL

HP HW HWH VDUDQQR TXHGM FKH RI1URQR VRXX] LRQL
WDVS DUHQW. DL FQHQW. SHUWDQWR G4 FDUDWWHULVWFK H

| RQGDP HQWQA VRQR SURFHGXUWH GL UHJ LVWD] LRQH H
YHWI LFD IDFLQ. P D VIFXWH OLGHQWI LFD] LRQH ELRP HWLFD
SHU ODFFHVWR WDQVD] LRQL H WDVI HUP HQW. HVHJ X LELQ.
FRQ XQ WVRFFR @ YHWI LFD H @ FRQIHWP D LVWWDQWQHH
GHGM WDQVD] LRQL

6$/87( ( %(1(66(5( LQFRUDJJLDUH JQ XWHQW. D
RWWHQHUH ULVX ODW. RWAP DQ

* UD] LH D@ DSS RJJL O SHWRQH SRVVRQR XVXIUXLUH GL
XQD VHWWIRQH GL DAMQDP HQWR WHUDSLD R P HGLWD] LRQH
RYXQTXH H LQ TXDWILDVL P RP HQWR 6HFRQGR @ UFHUFD
JQ@ DVSHWI SL» LP SRUWDQW. GD LQFOXGHUH LQ XQ DSS GL
VDOXWH H EHQHVWHWH YLQFHQW VRQR @4 RS] LRQL SHU
DLXVDWH J @ XVHQW. D UDJ J LXQJ HWH L GRUR RE LHWYYL

P RWYDQGRQ H P RVWDQGR L GRUR SURJWHWL G4 RS] LRQL
SHU DLXVIDUH D UDJ J LXQJ HUH QXRYL WIDJ XDUGL XQD YRQOD
FRQVHJI XLW. J @ RELHWYYL LQU D@ 1XQ] LRQDQWE VRFLDO
SHU P DQWHQHUH J @ XWHQW. FRLQYROA H P RWYDW. H
DJJLRUQDP HQW. H RWYP L] ] D] LRQH WHJ RMUL GHL
FRQVHQX W
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1 HAOD ) RUM GHL 0 DWP L H QHGID 9HWLAD GHO QRQ $ FKLVRITUH GL YHUAJ LQL VL FRQVLI @D LQYHFH LO
VR®R P DWH 2 GLILFLAH QRQ WRYDUH RFFDVIRQL GL SMFLGR MJR GL 0 DVWDFLXFFRQ GD FRQRVFHWH
VYDJR | DFHQGR ELUGZ DWKLQJ R SDVVHJJLDQGR VXL
~OWHUULWRULR LQIDWA. 2 SRSRMWR GL ERUJKL FDP P LQDP HQW. R QDYLIDQGR VX XQD FDQRD

LQFDQWHYRQ. VSDUWL WD @ AQHD GL FRVW H (H QRGHJJILDWD R LQ ELFLFAHWD XQJR CGH ULYH
$BL$SXDQH FRP H &DVRQA GL &DP DLRUH FRQ L -Q HWDW XQ P RGR VXJJHVWWYR GL QDYL]J DWH VXO
VXRLG6JUDIILW. LOP HGLHYDOH 0 RQWHJJLRULH LO @JR 2 VXAD 0 RVROQDYH %XUMDP DFFD FKH UDJJLXQJH

* RP ELWVHGQ. GHL VDXXP L 7RUWMH GHO/ bJR SHU I DU DWLVWUH DA@RSHWD GHO
( GDLWQW ERUWKLFKH SDUWRQR L VHQWHUL * UDQ 7HDWR 3 XFFLQL

SHU @ 3DQLD GHA® &URFH LOO RQWH ) RUDWR H &KL GHFLGH LQI LQH GL VFRSULUH 0 9 HWLAD

LOO0O RQWH &RUFKLD FKH UDFFKLXGH QHOVXR SHUFRUMHQGR H RUP H GHJ @ DQWFKL SHAHJ ULQL

YHQWJH LOIDP RVR $ QWJR XQR GHL SL» JUDQGL GRYHWH UIDUYLDAM WSSH  H  GHOVLWR XI|LFLDGH
DP ELHQW. LSRJHL G ( XURSD H WD L SL» YDVW. DO GHGD 91D ) UDQFLIHQD TXHGMH GHGM WDWW GD 0 DVVD
P RQGR D &DP DLRUH H GD &DP DLRUH D / XFFD OXQJR GH TXDQ
6L GHYH VDSHWH FKH LOP DUP R GHOO RQWA VL WRYDQR DQWFKH SLHYL H ERVFKL VWRUD H QDWUD
&RUFKLD 2 VWDVR VFDYDVWR LQ P LQRQL GL DQQL
GD@DFTXD ILQR D |RUP DUH JDGHUH H SR]]L / H
JURWH HVSQRUDWA H P DSSDWH VL HYWWHQGRQR LQ
EHQ  FKLRP HWL 3HU YLVLVDWH O$ QWR GHO
&RUFKLD FL VRQR YLVLIWH RUJDQL] ] DWH VX

P HWL GL SHUFRWL VX SDVWVHUHA@M GL DFFLDLR SHU
WRYDWL LP P HWL SHUXQ SDLR G RUH WD

FDQ\ RQ WQQHO FRQFUH] LRQL XQ MJR
VRWHUUDQHR | RWLGH VWDDWULW H VWDMJI P LW

8 Q DOWR OXRJR LQFDQWVR GD YHGHWH 2 M@
FDVFDWD GH@D$ FTXDSHQGHQWA DAD TXDGH VL
DFFHGH GDOSDHVH GL 3UXQR GL 6WD] ] HP D FRQ
XQD FDP P LQDW LQ P H] ] R DLFDVWDJQL 0 D FL
VRQR GD YHGHWH DQFKH G4 SRAM GL 0 DE&EDFFR D
6HUDYH] ] D H G4 FDVFDW GL &DQGDAD DL SLHGL
GHAaM P RQWJ QH FKH FLUFRQGDQR &DP DLRWH
6XAMH $CBL$SXDQH VL WRYD XQD | WD UHWH GL
VHQWHU. GD SHUFRUMHUH D SLHGL SHU UDJ J LXQJ HUH
L U XJL WD FXL TXHAR ' HO) LHR VXQD 5HJILQD
GHA@M $SXDQH @ 3DQLD GHAD &WRFH LO5 L XJ LR

) RUM GHL O DUP L FKH VL UDJJLXQJH GD 6\WD] ] HP D
R GD 3RP H] ] DQD RWYP R XRJR GL DSSRJJLR SHU
SDVVHJ JLDWH R SHU HVFX WLRQLVW. HVS HUWL FKH

DI | URQWQR @4 DVFHQVLRQL VXO0 RQW 3 LIRFLQWR R
@ | HUUDWD GHOO RQWH ) RUDVR

(TXD]JLRQH 6LFXUH]]ID JLX.
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/ HFRQRP LD GHOP DUH VL VD 2 XQR GHL SLADWUL VXL TXDQ
SRJJLD R VYLXSSR GL WWR LOVAULVRUR FKH YD GD / LYRUQR
DAD 6SH] LD GRYH RQUH D LP SRWDQW SRU QD] LRQDQ VRQR
FRQFHQWDWH G4 J UDQGL | LLP H GHAD QDXVIFD LQWAHUQD] LRQDGH FKH
KD L VXRL FDQWHUL GLMULEXIVE D / LYRUQR 3LVD 9LDWHJJLR
0 DWD 0 DUQD GL &DUDWD H/ D 6SH] LD FKH FRQ LOVXR 0 LJ@R
EX KD ILQLVR SHU GHWQHWH @ TXRVD P DJJLRUH GHOP HUFDVR
3URSULR OLQWHUGLSHQGHQ] D GHL FDQWHUL QDYDQ. FRQ
ODOAR QYHAR GL XQ DI | DVWHADWR LQGRWAR KD FRP LQFLDWR
D JHWWUH 04 EDVL DOGL Gt GHAD QEHUD FRQFRUUHQ] D GL
P HUFDWR SHU DGMHDQ] H VWX WA UDWH DADLQWHUQR GL
TXHVWH UHDOM GL HFFHGMQ] D
&RP H @ FRADERWD] LRQH VWUDWAJ LFD FKH VL2 DQDUJ DVID
GDAD QDXWFD DAD SRWXDQW DAD GRJLVWFD H DG
WAFQRQ@RJ LH SHU DYYLDUH H VRWHQHUH SURJHWY H SURFHVVL GL
VYLOXSSR GHGM LP SWIHVH GL 7RVFDQD H LQ / LJXUD GRYH YD
WSHWWR VL VRQR LQVHGLDW. L SULQFLSDQ GLVWHWY. GHAD
QDXWFD LQ -W@D &L Wl HUDP R DADFFRUGR WD 1 DYLJR
FHQWR GHL VHUYL] L SHU R VYLOXSSR H OLQQRYD] LRQH GHAD
QDXWFD H FDSRIL® GHO' LVWHWR 7HFQRGRJLFR SHU @
1 DXWFD H @ 3RWXDQW 7RVFDQD H LO' LVWHWR / LI XUH
GHA@MH 7HFQRARILH 0 DUQH SHU FUHDUH YDAQRUH HFRQRP LFR
WAFQRQRJ LFR H FXQXUDGH QH@DUHD GHOO HGLWUUDQHR
/ DFFRUGR YDGHYRGH SHU LOWLHQQLR KD
ORELHWYYR GL GDUH YLVD DG D] LRQL FRQJLXQWA VX DWYYLW GL
FRADERWD] LRQH VFLHQWI LFD GL UFHUFD H FRQVXQ4Q] D GL
WDVI HUP HQWR WAFQRQRJLFR H YDQRU] ] D] LRQH GHAD
FRQRVFHQ] D RI1 LHQGR VXSSRWR VSHFLDQVWFR H LQQRYDWYR
SHU WDIIRU DUH G4 LP SUIHVH HVLVWHQW. H | DYRULUH @ QDVFLVD
GL QXRYH DWUYLVE LP SUHQGLWRUDQ. DG DOYR FRQWHQX VR
WAFQRQRJ LFR
6RQR SUHYLVW. VWWXGL H P DSSDWUH SHU LOP DUNHWQJ
VHULVRUDGH  LQL] LDWYH XQLW GL SURP R] LRQH H ULFHUFD GL
| LQDQ] LDP HQW. D QYHA@R FRP XQLWUR QD] LRQDGH H
UHJLRQDGH SHU I DYRULUH OLQWAUQD] LRQDQ] ] D] LRQH GHQM
LP SBHVH @ SDWWFLSD] LRQH D SIRIHWLGL5 6 H SHU @
| RUP D] LRQH
1 DYLJR FRQ EDVH LQ 7RVFDQD 2 XQR GHL SULQFLSDQ
FHQWIL GL LQQRYD] LRQH H VYLOXSSR G ( XURSD FRQ ROMH
LP SUHVH GLUHWW DVVRFLDWH &RRUGLQD 5HWH 3 HQWD
FKH 2 LOVRJJHWAR JHVWRUH GHO' LVWHWAR 7 HFQRQRJ LFR
SHU @ 1 DXWFD H @ 3RUWKDAW 7RVFDQH D VXD YROMND
SDUWHFLSDWR GD ROAUH D] LHQGH WD FXL L SULQFLSDQ.
FDQWHUL SURGXW\RUL GHGDDUHD | RUQLWRUL \ DFKW
P DQDJHU LP SUHVH GL VHUYL] LR D WHUUD H LQ EDQFKLQD
SRUW. H O SULQFLSDQ. DVVRFLD] LRQL GL FDWHJ RULD
-O' LVWHWR / LJXUH GHAM 7HFQRARILH 0 DUQH FRQ VHGH DAD
6SH] LD QHAD VWHVVD VXWX UD GH@DS QLYHWLVE FKH KD TXL
Q1 | DFROX¢ GHADLQJ HJ QHUD H GHL GHVLI Q GHGD QDXWFD 2 LO
SXQWR GL LQFRQWR WD GRP DQGD H RIIHWD VFLHQWI LFD H
WAFQRQRJ LFD WD LP SUHVH H VLVWHP D UFHUFD H VXSSRUWD
VWDUWXS H VSLQ RI1 QHAM WFQRGRJLH P DUQH 6YRQH
DWLYLVE LVWWKX] LRQDQ@ H GL UFHUFD GL | LQDQ] LDP HQW. SHU
OLQQRYD] LRQH |DYRU.VFH ODWYYD] LRQH GL SURJHWY. WD LO
VLVWHP D GHGD UFHUFD H G4 LP SUIHVH SURP XRYH @
TXDQ! LFD] LRQH GHOFDSIW® XP DQR DWUDYHWR @
| RUP D] LRQH FRQWQXD H R VYLOXSSR GL FRP SHWAQ] H
VSHFLDQVWFK H
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8 QD QQHD QRWXUQD VSHFLD®H SHU OHWIDWA LQ 9HMQAD 6HQ] D GLP HQWFDWH @ VXD | RQGDP HQWDOH
RYYHUR XQ VHUYL] LR GL EXV DJJLXQWYR SHU LHVLGHQW. P SRUWDQ] D SHU @ SURP R] LRQH W ULVWFD

H WWUMLI FKH SRWDQQR JRGHUH GH@H DWUD] LRQL SRLFK« SHUP HWHW D FKL2 R YXROH DQGDWH LQ
XQIJR @ FRWD DSXDQD H YHWLAQHVH VHQ] D GRYHU 9HWLAD GL XVXIUXLUWH GHGH RITHWH GL

XV@] ] DUH ODXVR H TXLQGL SLRP XRYHQGR XQD GLYHUWIP HQWR H FXQXUWDQ VHQ] D GRYHU

P RELOW SL» HFRVRWWQLELGH "OVHUYL LR SHQVDUH D WRYDW SDUFKHJJ LR

WUDRUGLQDUR 2 FKLDP DVR / XQJRP DUH E\ QLI KWH
VDU DWIYR ILQR DO DJRWR

&RQ VRA HXUR D QRWWH VDU¢ SRWLELH GDO

P HUFROHG®DGAD GRP HQLFD H FRQ XQ VHUYL] LR
VSHFLDOH @ QRWW GL ) HUUDJRVWR  YLDJ JLDUH
GDQM ILQR DG GHOP DWNQR VXL EXV GL
$ XWRAQHH 7RVFDQH OXQJR WKWWD D FRVWD GHAD
9HWLAD GD 7RUUH GHO/ DJR D ) RUWH GHL 0 DUP L
H YLFHYHUWD SDVVDQGR GD 9LDUHJJLR / LGR GL
&DP DLRUH 7RQIDQR 0 DULQD GL 3 LHWIDVDQWD H
) LXP HWAR ( D ) RUWH GHL 0 DUP L VDU¢ SRVVLELH
VDQUH VXGDQDMJIR EXV GL $7 FRQ IHUP DWH LQ
WKWAH O (RFDAW GHAD &RVWD $ SXDQD | LQR D

0 DULQD GL &DUUDUD H GD @®VL SRWIDQQR SRL

UDJ J LXQJ HUH DQFKH L FHQWIL FLWA: GL &DUUDUD H
GL 0 DVVD

&RQ TXHVWR FRAMJDP HQWR G4 VWX WX UH
UWFUHDWYH FXQXUDQ H L UVVRUDQW GHAD 9HWLAD &
QRWXUQD VDUDQQR | DFL® HQW UDJJLXQJLELQ ! s
VHQ] D @ QHFHWIW GL UWFRUUUH DOP H] | R & '
SUYDVR DQFKH GDL UHVLGHQW. H VWUVW. GL 0 DVVD
&DUUDUD ' D 0 DULQD GL &DUUDUD LOVHUYL] LR SDUWA
I LQ GDGM

~O/ XQJRP DUH %\ 1 LJKW SHUP HWWH KD
VSLHJDWR LOSUHVLGHQWH GHA®D 3 URYLQFLD / XFD
0 HQHVLQL GL P XRYHUVL LQ DVWROXWD QEHUW
OXQJR WKWARR LOQWRUDOH YHUWLAHVH XVDQGR L

P H]]LSXEEQFL H TXLQGL LQT XLQDQGR P HQR
~OVHUYL] LR ROMUH D JDUDQWUH XQD P DJJLRUH
VLFXUH] ] D QHJ Q. VSRVWDP HQW. G¢ DQFKH M@
SRWLELQW GL HVWHUH SL» QEHUL VFRUGDQGRVL
GL SDUFKHJJLH ILOH ( LOYDQWJJLR QRQ @ VR
SHU FRARUR FKH VFHQJRQR TXHVWR P RGR SHU
VSRVWWL P D DQFKH SHU WKW\ JQ. DOML SHU LO
SRVLWYR LP SDW\R D Q.YHGR DP ELHQWOH

» @t
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0 DUOQD GL 3IHWDVDOWD 3URVD GDQ]D FRP LFL\W¢

P D DQFKH P XVLFDOH FRQFHUWI. QHOFDUVHGERQH
WDWD® GHO  r ) HWIYDO/ D 9 HWMLADQD | LLP DVR GD
0 DWLP R 0 DUWIQL H SLIRP RWR GD@D ) RQGD] LRQH GHO
SUHVLGHQWA $OUHGR %HQHGHWI. FKH SHU @ P XVLFD
SWRSRUE TXHAD GHAM J UDQGL EDQG LOVHUQD] LRQDQ

' D VHJ QD®WH L FRQFHWY GL GXH WLEX\W EDQG GL
QYHAR HXURSHR H OLP SRQHQW P XVLFDOJ GREDOH
YLWWR GD P LQRQL GL VSHWDVRUL LQ FLW¢ GL
ODPPDPID LQVFHQDIO HIO &XJQR /R
VWHSLVWRVR P XVLFDOGDOVXR SUP R GHEXWR D

/ RQGUD VRUQD LQ 9 HWLADQD QHOQXRYR

DAHVWP HQWR WHFQRMRJILFR H VSHWDFRMUH
SWIRGRWR GD 3HHSDURZ ( QUHUWDLQP HQWFRQ M@
UHJ LD H ODGDWWDP HQWR GL 0 DWLP R 5RP HR
3LSDULR 3HUP DUMG®  DJRWR FL VDU LO
FROFHWR GHJQ $FKWKQJ %DELHV WLEXW EDQG
GHJ@ 8 SL» IDP RVD DOP RQGR FRQ P LJQDLD GL
FRQFHUZ LQ  DQQL G HVSHUHQ] D H XQ VRXU

( XURSHR * @ $FKVWQJ %DELHV SRUWHUDQQR DAD

9 HWLADQD XQR VKRZ GL LQFUHGLELGH SRWAQ] D H
SDWLRQH LQWUDP HQW GHGLFDVR DAD EDQG
LUDQGHVH / XQHG®  DJRWR LOVLISDUR GHGD

9 HWLADQD VL DQ HU¢ SHU I DU WLYLYHUH @ | DYRM GL
) UHGGLH 0 HUFXU H GHL 4 XHHQ FRQ L

_4 XHHOQP DQLD FKH SRUMHUDQOR LOQ VFHOD

5KDSVRG\ VSHWDFRMR QHAR VSHWDFR@R GRYH
YLGHR P XVLFD H I DYR® VL LQWHFFLDQR LQ XQ
FUHVFHQGR GL HP R] LRQL GDJQ@ HVRUGLD $ 1 LJKW
DWVKH 2 SHUD GDO/ LYH $LG D : HP EGH\ ' LUHWL GD
' DQLHOY 6D® L 4 XHHQP DQLD FRQ @ YRFH GHO

| URQW DQ 6RQQ\ ( QVDEHGAD | DUDQQR WYLYHUH @
HJ JHQGD GL XQD EDQG FKH KD VFUMWR @ VWRUD
GHO5RFN H QRQ VR(R

- ELJAQHWAL SHU LOFRQFHUWR GHJ Q.

$ FKWKQJEDELHV GHL 4 XHHQP DQLD H GHO

P XVLFDO 0 DP P D P LD VRQR JL¢ GLVSRQLELQ
VXOVIWR GL 7LFNHWRQH -QIR

Z ZZ YHWLADQDI HVYW.YDOLW

=S
[ LEWL IL&® P XVLFD VSRUWV
WDWR DWW VSHWDFROR

JRUM GHLODUWP L ' DO  OXJAR WVRUQHUWE D
UDVWHJ QD 9LAD %HUWAGR. / LYH DSSXQWDP HQWR
DP DWWLP R FKH D ) RUWW GHL 0 DUP L QHQD
VS HQGLGD FRUQLFH GHADDUHD YHUGH GL 9LaD
%HUMHAD. YHGU¢ VXOSDGFR JQ DUMVW SL» DP DW
GDOSXEEQFR LVDAQDQR
~OSUHVWJ LRVR SDGFR RVSLWHU¢ SHU @ VHUDWD
GHO __ OXJQR 7RP P DVR 3DUDGLVR FKH FRQ LO
7RP P\ 6XP P HU 7RXU SURP HWW GL | DU
FDQWUH WKWAL L VXRL VXFFHVVL VDEDWR
DJRVWR WRFFKHU¢ DGR VSHWWDFR® 2 P DJJLR D
0 RUULFRQH XQ YLDJJLR LP SHUGLELH H
WDYRQ HQWH GHQWJR ODUWH GL XQR GHL SL»
JUDQGL FRP SRVLWRUL GHO1 RYHFHQWR LO
0 DHVWR ( QQLR 0 RUULFRQH FRQ M@
VWDRUGLQDULD SDUWHFLSD] LRQH GL 6 XVDQQD
5LIDFFL  YRFH GL 0 RUULFRQH QHOP RQGR O_
DJRVWR UHGXFL GDGMH GDWH VRGG RXWQHL
WHDWIL IWDADQL VDQAQUDQQR VXOSDGR L -HWKUR
7X@ 10  DJRVWR VDU¢ SURWJIROQLVW ( UP DO
0 HW DUWVW DP DWVVLP R LO___ DJRVVWR D
VHUDWD VDU¢ ULFFD GL HP R] LRQL FRQ $ O%DQR
O DJRVWR M WSSD GHO/ -9 GL
) UDQFHVER * DEEDQL LO___ DJRVWR * 5($6( LO
P XVLFDO 1O DJRVWR SHUL Sl» SLFFRQ LO
P XVLFDO/ D 6SDGD QHAD 5RFFLD LO___ DJRVWR
-OP HJQR GL  1OJUDQGH RQH P DQ VKRZ GL
$QGUHD 3XFFL LO___ DJRVWR 5REHUWR
9 HFFKLRQL FRQ XQ JUDQGH VSHWWFR®R GL
FDQW. LP P DJLQLH P RQRARIJKL H SHU I LQLUH
LO_ DJRVWR_ (R VSHFLDOH VSHWWFR®R 4 0 7
4 XHVW 0 DOHGHWN\. 7 RVEDQL FRQ 6 HUJLR 6JULGD,
3DRMR 0 LJRQH_ &ULVWDQOR 0 LOWGR.
/ HRQDUGR ) LDVFKL H ® SDUWHFLSD] LRQH GL
7KH %DQG
3UHYHQGLWH &LUFXLWR 3 UHYHQGLWH
WFNHWRQH 6DU¢ SRVVLELCH FRP SUDUH L
ELJHWAL DQFKH DO ELJ AHWAHULD GL 9 LOD
%H UWHOL

(TXD]JLRQH 6LFXUH]]D JLX
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/'R VDSHYDWH FKH &2 XQ SDHVH FKH YDQW @ SL» JUDQGH GLWWVD GL | LRUL
GLRWR 1R QRQ VIDP R LQ * LDSSRQH P D QHGDHQWRWHUUD
GHGD 9HWLAD 6LDP R D 0 DWDURVD FKH YDQW DSSXQWR
@ SL» LP SRQHQW GLWWVD GL ILRUL GL GRWR FKH VL SX’

DP P LUDUH H JRGHUH DQFKH LQ ELFLFOHWD VXGD SLWD
SHGRQDOH FKH VL FKLDP D RYYLDP HQW SHUFRUWVL | LRUL GL
RWR

6LP ERQ. GL SXUH] ] D H GL SDFH L ILRUL GL RWR VRQR
FROMYDW TXL H HYSRUWMW SHUFK« XWQ] ] DW. QHAD

P HGLFLQD H SHU @ FRVP HWFD ( DQFKH SHU I DUH
WHVVXW. QDWKUD@® HQWH  SUH] LRVL -OFRQVLIQR D | DUH
XQD VFDSSDW D 0 DVVDURVD YLHQH GD ' HVWQD] LRQH
7HUUD FKH UDFFRQW XQD 9 HUVLAD -QVRQAWD
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) RUH QRQ VDSHYDWH FKH HVLIWH XQ HBHQFR GHJ Q. DEEHUL
P RQXP HOVDQ LQ "VDAD FKH WHQXVR GDOO LQLWHUR GHAM
3RQWFKH DJUFRM H | RUAWDQ QH DQQRYHLD

/ D 6DUGHIQD GRYH VL WD FXUDQGR XQ XQ@YR VHO/DWFR

P LAMQDUR FKH VHP EUDYD P RWR SHU XQ LQFHQGLR QH KD
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LO) UXQ@ 9 HQH] LD * LX@D O$EUX] ] R "HIQ
ROMH FHQVWR DEHUL GHAD / LJXUD YHQW VRQR VSH] ] LOL WD
L TXDQ LOGHFFLR GHGD * LUD DQOLGLYIMD H P HWL GL

DOM] ] D VFHOR GDOP LQLVWHUR DEHWR FRSHUWIQD * Q
DQWL LQ FLW¢ VRQR LOS@WQR GHAD W] LRQH H @

P DJQRQD DO7HWP R D 6DU DQD @ IDA/D FDQIRWD D / HUFL
@ VDP HUFH /D 9DOGL 9DUD QH KD RQGWH P HW LOFHGUR
GHO/ LEDQR GL 3D®] ] R &RWD D &DQFH @ EHWX QD
SXEHVFHQWA D 0 DWDUWDQD LOFHUR VXJKHUD P D @ 9 DUHVH
/ LIXWH FKH KD VHL SLDQWA QHOFDVDA@RIR P HQWH Q4 &LQT XH
7HUMH QH KDQQR TXDWUR GXH D 0 RQWAURVWWR H GXH D
9HUQD] ] D 8 Q DEHWR @ DQFKH LQ 3D DUD

0(77-' —*8- $5( / $872
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/D &LQD VLVD 2 XQ SDHVH YDWR H SHU GL SL» GHQVDP HQWA
DELVDVR VRSUDWXWR QHA@M P HWURSRQ FKH TXL VL FKLDP DQR

P HIDARSRQ. 3HU TXHWR G4 SLRSRU LRQL DA TXDQ VIDP R
DELVKDW. QRL DWXP RQR XQD I LVIRQRP LD FKH | DFFLDP R | DVWFD
D FRP SWHQGHWH

&RP H SHU HVHP SLR G4 DWHUH GL FRP XQLFD] LRQH FKH QRQ
VR®R VL VYLXSSDQR LQ UIHWYQQHL VWHUP LQDW. P D DQFKH D
@WKH] ] D QRQ VFKHU DQR 9L LP P DJLQDW FRP H GHYH
HVVHUH YLDJ JLDUH VX XQD VWIDGD FRQ YHQW. GLFLDP R
YHQW. FRWIH SHU @MWR" ( SSXUH 2 FRV® 2 XQD VWDGD VXAD
TXDGH VL YLDJJLD XQJR EHQ TXDUDQWWD FRWIH
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( WDVR GD SRFR FRQFOXX\R LO FRQWDWR GL
DFT XL\V1] LRQH GHOWDP R GL D] LHQGD DWIQHQWA
DAXM SWRYLQFH GL 0 DWD &DUDWD H / XFFD GHAD
6.3 9LILDQ] D
4 XHVWID RSHUD] LRQH DYYLHQH D FLUFD XQ DQQR
GDADDFT XLVL] LRQH GHGLVWIMXVR 9HVXYLR  GL
/ LYRUQR H UHQWD QH@®RWYFD GHOSURJHWR GL
FRQVRQGDP HQWR GHOVHUYL] LR LQ 7RVFDQD
QHADDUHD GHAD 9 HWLAD LQ SDUNFRMWH
8 Q SURJHWAR GL FUHVFLWD H VYLOXSSR
SHUVHJI XL\WR SHU YLH LQWHUQH HG HVWHUQH
FKH P DQWHQH LOVXR | XGFUR QHAD TXDAW
LQ I DYRUH GHL FQHQW. H LQ FXL ULFHUFD H
VYLOXSSR GHGMH WHFQR@RJLH H SUHSDUD] LRQH
GHOSHUVRQDOH FRVWWKLVFRQR QH QHYH
| RQGDP HQWQ.

6LDP R @QHVI GL HWHUH UXVFLV D FRQVHI XLLH
XQD QXRYD DFTXLM] LRQH QRQRWDQW @
FRQJ LXQWUWD HFRQRP LFD SHWP DQJD
HWUHP DP HQW FRP SGAWWD FRP P HQVD LO
GLUHWRUH J HQHUD®H 0 LFKHGH %DGBLQL D
GLP RWUD] LRQH GHAD YRARQWE D] LHQGD®H GL
FROWQXDWH D FUHVFHWH VHFRQGR XQD SRQWFD GL
SWIRGRWR &RQ TXHWD VL WDWID GHAD VAU D
DFT XLVL] LRQH QHJ @ XONP L GRGLFL P HVL
&RQ TXHVWXQVP D RSHUD] LRQH LOQRVWR
LV VR VX SHUD L @YRUDWRUL GLUHWY FRQ
XQ SRUDIRJ QR DWYYR GL RGWH FQHQW.

(TXDJLRQH 6LFXUH]]ID JLX.
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