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( HIHARYDP HOMDYVIBQM\RSUDWHIMR SHURKLKD YMAWR WHBQQLID TXHBBRSHD YHEHHICSIRBRQMWE FAKHA.QRP HIDAHD H
IDDQFRD' HAUHR IDVERVDP HIMUHBI DR LQ XQ DQIRB GLXQ FDQMAHWEHAR (G2 \BIQR P DOICRWR GD UNXEEH
IWIFRQRVAELB OCHMIRHIQUGDWR P D QRQ DGFRWD GHHHADR CDOARQR GHIUHRUG GLDMDYHIDP HOR GHIBVBQMR

&KH HLD WIMD QP SUAVD SHUD TXD®! HD WIMR MIGD QH MIIGD IGHDWR SURIJHMR HFRVAKMR P RQRVFDIR LQ DXXP LQIR
FRQ FDUHQD D9 SURIRQGR FRQ SURSX®IRQH D IGUIRIHWM!  QHOFDQWHH GHOD XJJIDQR / D6SH| ID

( 1X B® HQW GLLRP SHQM @ VXD DSSDUJ LRQH QHCP RQGR GHM J DQGH QDXWED GD VHIQDIH QHO XQSUP DHXQ
GRSR FRQIQP H ] R LCERTGEH GHOP DUHVRUQDR QHO' ROR GHM 6SH] LD FRQIOL DVAR $]] XUR

3UHVIM IRVR WRI HR FKH FRQTXIMW  DIMDYHWDQGR G5 VBQWR GD RYHWHG HAWQHTDI RWR GLTXHO Q0 RWH
PIOXWH  VHFRQGL SUP DR FKH DGMEQ DGLDQQL  DQQL FRP HGHWR QRQ?2 \WIMR DQFRWD VXSHIDR

$ FRQGXULH QP EDUAD] IRQH DA YIWRUD | X LOFRP DQGDQW 2 GRDUGR 0 DQAIQL FRQ XQ HTXISDUJIR VHB] IRQDWR FKH UFDE
| DWM B GHEIW SLRSRY LRQL QP SUHVD GHOFRP DQGDOW GIUAQR ) LDQRHVAR 7DUDERWR FKH FRQ [OADQVDBQWRR 5H
FRQTXIMW LOL DVAR $] ] XULR DMDYHWDQGR CBVBQWER SHU  GD HMAYHUR RYHWQRYDQWDQQLID QHO ( SXUHIGEH 2

DOFRWD OXQIEFR WDQVDMWDOQWRR MADOQR D GHWIQHH LOL DWAR $] ] XUR SRLAHBEWDWR FRQ SSDU] IROHOQHALI® $P DURUG
GL) HGHUR ) H@L 0 D SHURK« MLGIFH FKH QH@ WRUD GH@ J WDQGH QDXWAD ALIX XQ SUP DHXQGRSR' HWMHLR!

3HUFK« FRQ @ VXD FRP SGM/D FRVAK] LRQH FDP EL LOFRQPHSWAMWR GH@ SURGX] LRQH GHLP HID\ DFKWSHUL TXDRQHR
VMR WEELIP HQWR ) [QFDQWHULGHAD XJJLDQR VLIQDXIXU  XQD VH| LRQH GHGFDVD

9D GHWR FKH2 WIMR QHOFRU/R GHI FHBELD] LRQH GHOAHQWQQD®! FKH?2 WD OQADWD QGHD GLXQ UHFXSHRR GHR VFDIR
GHO HVMHR SHUILQLFX@XUDD GIGDWMFLH P XVHDOQH AKH ALVLAD @YRWDQGR

$WRQDXWED/ D6SH] ID FRQ LOVXR SUHMGHQWM 3HU* LOR 6FDUELI @ KD USUHVR TXHWR GHVGHIDWD VK IDUDQGRVLD VRAMI QR
GHOSLRIHWR GHOEDQWHH GHI 0 HP RUD EDVDVR VX XQD UFHUAD GL&RUDGR 51FFLH FRQ 1P P DILQLH SRWABLRGX] LRQH GL
6DXC8.DUDWDB! H 6 DD YRQDM. UFHUFD GLYHQWWD GRFXP HOWUR  / DP SRSVDQOWR  UHFHOWP HQW SUMVHQUVR DD

0 HGIDWIFD 5 HILRQD®! / LI XUH DA SUHVHQ] D DORKH GLDBXQLSIRII RQMA 1 HP R $QGUHRQ 6HUIR 6P HRQH * IDFRP R
3HWEARQH 0 DUR* DQGR

/' 1QL] IDWYD GL$ WRQDXWED 3 LRYLQAD®! KD DQFKH RWHQXVR LCB DWRALQIR GHES XVRUW 3 RUMD®! H GHOXRP XQH GH@ 6SH] ID
(G2 WVR LCBUHMGHQM GL$ WRQDXWHD 3 1HU* LQR 6FDUELI @D LOMSUHVILH GMIHQ D GLUHPXSHIDIH IO HVMHR H GL
FRARFDUR LQ XQD VHGH GHIQD FRP H G5 UWWHQD®! 0 [MAUHO DUWP R SHUSRWUR YIMVBLH GRSR XQ DGHIXDR UHVBXLR
51FRWGDIH @ WRUD GHO HWMHIR KD FRQFOOVR O ILHWRUH GL$ WRQDXWED 5RP R® YXVMAFFKL I QULFD UFRUGDUH H
UFRQRVAHUH @ FHOADDW \SH] ] LQD H MBIDQD GHA FRQTXIMD B SLIRVSHWYH FKH KD DSHWR H GWKDDW GHOHARUG

UP DWR P EDMR 8 QJWDQGH P RWYR GLRURIIR SHUD® QRAD AW
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1 RYLW VWXP HQW. DSSQFD] LRQL

XP DQRLGL SHU FXL FL VL FKLHGH D FKH SXQR 2
DULYDVD ) DUR QRQ 2 IDFL3Y P D FUHGLDP R GL SRWWU
GDWH D® HQR XQ LGHD VXGR WDVR GHAIDDUWM
SUHVHQVDQGR GXH SLRVRWSL $QWU (JR H L&XE
$OMU (JR VYLOXSSDWR GDAMD-VWVWKWR “WDADQR GL
7HFQRQRJLD GL * HQRYD H GD@D8 QLYHWLW GL
3LVD 2 XQ URERWVHP L DQWJRSRP RU R FDSDFH
GL XQ LQWHUD] LRQH VLFXUD FRQ ODP ELHQWH $ OAR
FHQWP HWJL KD @ SDUWH VXSHULRUH GHO
FRUSR XP DQRLGH FKH SRJJLD VX XQD
SLDWADI RUP D FRQ GXH UXRWH
-OURERWDJLVFH @R GLFH LOVXR QRP H FRP H XQ
DOMHU HJR GHGRSHUDVRWH FKH FRQ GLVSRVLWYL GL
FRQWRGR LP P HWLYL FRP H YLVRUH H NR\ VWFN YHGH
DWUDYHWR J Q@ RFFKL GHOURERWH QR XWQ] ] D WOH
WDVSRUWDQGRM SHU HVSGRUDWH DP ELHQW
SHUFR®VL H BHP RW. FRP H OXRJKL FRCSLW. GD
WHUUHP RW. | RUQLUH DVWLVWAQ] D DAM SHWRQH R
VYRG HW FRP SLW GL LVSH] LRQH H P DQXWAQ] LRQH
QHAM IDEEUFKH +D P DQL URERWFKH VRIVKDQG
FRQ G4 TXDQ@ DSWH P DQLIQH H SWHQGH RJJHWL
DQFKH GHQFDW.
L&XE 2 XQ URERWXP DQRLGH SXUH HWWR
GHGD-VWWKWR ~WDADQR GL 7HFQR@RJLH H
GHQ@DS8 QLYHWILW GL * HQRYD +D OH IDWW] ] H GL
XQ DGRCGHVFHQWH 2 DONR P HWIL H SHVD
FKLQ
( VWDVR SURJHWDVR H UHDQ] ] DVR GDL ULFHUFDVRUL
GH@$ Ul LFLDODQG 0 HFK DQLFDO-QWAGRI HQFH SHU
HVVHUH ODYDWDU | LVLFR GHJ @ HVWHUL XP DQL FRQ M@
FDSDFLV¢ GL P XRYHWL QHAR VSD] LR P DQLSRMWH
RJIJHWL SHUFHSLUH VWP RQ H LQWAUDJ LUH VLD
YHUED® HQWA VLD | LVLFDP HQWA FRQ SHWRQH H
DP ELHQW
5LSURGXFH L FRP DQGL FKH ORSHUDVRUH JQ
LP SDUVFH D GLWIDQ] D JUD] LH D XQ VLVWHP D GL
WO HVLVWHQ] D  FRQ XQ UMDUGR GL FRP XQLFD] LRQH
GL P LGVHFRQGL XWQ]]DQGR XQD | LEUD RWYFD
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+D JDP EH H P DQL VHQVRU] ] DWH FRQ G4 TXDQ
SWHQGH RJJHWY ULHVWWXHQGR @ VHQVD] LRQH
DARSHWDVRWH XP DQR

/ H EUDFFLD VRQR WYHVWWH GL SHGMH DUWI LFLDOA
VHQVLELGH DOVRFFR FKH 2 \WDVP HVWR

DADRS HUDVRR UH

—-OYROR GL L&XE 2 DUUFFKLWR GL GG FKH P LP DQR
| HGH®® HQWA G4 HVS UIHVWLRQL GHOYRGR
GHA@RSHUDWRUH KD WAGHFDP HWH P RELQ FRP H
RFFKL SHU J XDUGDWL LQWRUQR P LFURI RQL QHGMA
RUHFFKLH H DO/RS DUDQW. GLHWR @ ERFFD SHU
WFHYHWUH H WDVP HWHUH VHJI QDQ YRFDQ. H

LQWAUDJ LUH FRQ WAU L 8 QD EDWWULD J @ J DUDQWVFH
XQ RUD GL DXVRQRP LD

3RWE HVVHUH XWQ] ] DVR SHU ODVVLVWAHQ] D
VDQLWUD H @ GRILVWFD 0 D LQ | XWKUR SRWHEEH
FRQVHQWWH D SHUWRQH FRQ JUDYL GLVDELQVE

| LVLFKH GL @YRWDWH H FRP SLHWH D] LRQL QHOP RQGR
UHDGH DWUDYHWR XQ FRUSR URERWFR FKH
VDWHEEH XQ SRWQ] LD®4 SDVVR DYDQW. SHU QA
VWFQRGRJ LH DELAVDQW. H GL LQFOXVLRQH
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3URVHIXLDP R FRQ @ QRWUD UXEUFD / XRJKL GD
YIMMVDUH SHU VFRSUILH L VIWL. DQFKH P HQR QRWL
UFFKL GL EH@M ] D H GL YDUR LQWHUHWH FKH LOQRWUR
3DHVH FL RI1UH H FKH SRWRQR GLYHQVDUH P HVID SHU
XQD SLDFHYRGH JLRUQDVD "Q TXHWR DUAFRGR
SDUQDP R GL XQD SHUD GHAM $CBL $SXDQH

$ VRQA P LQXW GD ) RUM GHL 0 DUP L
VSRVWQGRFL YHUVR OHQWJRWHUUD VL UDJJLXQJH
/ HYLJ@DQL GRYH WJRYLDP R @ VSHW\DFRM®UH

0 RQWJQD 9 XRW FKH SRUM FRQ V« L VHI UHW
GL P LQRQL GL DQQL GL VWRULD JHRQRJ LFD

6LDP R QHOFXRUH GHO3 DUFR GHGMH $ CSL $ SXDQH
H LOFRP SQHVVR FDWLFR GH@$ QWJR GHO
&RUFKLD KD XQ HVWHQVLRQH GLROMWH NP GL
JDGMHUH H SR]]L/ LQJUHVVR VL UDJJLXQJH

| DFLOP HQWH GDOSDHVH FRQ XQ EXV QDYHW\D
SHUFRUUHQGR XQ WJDJLWAR FKH RI1UH (R
VSHWWDWFRMR GHAD FRVWD YLVWWD GDAM $ SXDQH
~OSHUFRWR GHAD J URWD VL VQRGD SHU FLUFD

NP FRQ XQ VLVWWWP D FRP ELQDVR GL SDVVHUHQM

G DFFLDLR H SDWDJJL LQ WWWD VLFXUH] ] D H D
EDWLWILP R LP SDWR DP ELHQW® VX URFFLD
QDVXUDQGY — YLVLVDVRUL YHQJRQR DFFRP SDJQDW. GD
JXLGH RSHUDVRUL SURI HWLRQLVW FRV®GD SRWHU
DYHUH GXUWDQW LOSHUFRWR LQIRWP D] LRQL H
DSSWRIRQGLP HQW VX JHRAQRJLD FDWLVP R H
VSHGHR@RJILD 3 DUWFRMUP HQWA VXJJHVWYH VRQR
01 P LQLHUH GH@DUW HQWR YLYR WD OGH SL» DQWFKH
GH@®$ O 7RVFDQD JL¢ QRP LQDW QHO LQ
XQ DWR GHO&RP XQH GL 3LVD QGU /D YLVLVD VL
VYLOXSSD XQJR XQ SHUFRUVR DWVH] ] DVR GL

P HWL H KD XQD GXUDWD GL FLUFD XQ RUD 6L SDUW
GDOFDQWHUWH GHAD &DYD 5RP DQD FDUDWWUL] | DVID
GDL SR] ] L LQFQQDW. OXQJR G4 YHQH GL URFFLD

P LQHUDQ] ] DWW FRGDJ DWH DADHVWHUQR GD J DAMHUH
RUJ] ] RQWQ@ SHU LOFDUMHJ JLR GHL P LQHUDQ. 8 QD
UDUVE¢ D QYHGR P RQGLDGY @ @ SWHVHQ] D GHO

P HUFXUR QT XLGR DAR VWDVWR QDWYR SHU LOT XDOH
@ JXLGD LAXVWD ODQWFR P HWRGR GL HVWID] LRQH
SHU GLVWAD] LRQH -OSHUFRWR SURVHJ XH SRL
YHWR L &DQWHUL GHGD &DYHWD DOGL VRSUD GHL
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TXDQ VL UWRYDQR GLVFHQGHUH LQFQQDWA LQ FXL
VRQR LQVWIDADW. YHFFKL VWEL H WDP RJJH SHU R
VFDUFR GHOP LQHUDQGY GDL QYHGR VRS UDVVDQW.

0 D 04 DWAWD] LRQL D / HYLJ ADQL QRQ VL

HVDX ULVFRQR FRQ LOSDQRUDP D H @ YLVLWD DD

J URW\D

1 HOFHQWR VWRUFR WRYLDP R LQI DWY. LOVLVWHP D

P XVHDO4 FRP SRWR GL GXH VH] LRQL LOO XVHR GHGD
3LHWD 3LHIDW FKH UDFFRQWD OXVR GHGD SLHWD H
GHOP DUP R QHL VHFRQ GDJQ@ XVL GRP HVWFL H
DUWIVWFL D TXHGAR | XQHUDUL H RVSLWD XQ DUHD
GHGLFDWD DOELRGQRIR ( P L@R 6LP L VFRSUVRUH GHAM
JURWH DQWR GHO&RUFKLD H LOO XVHR GL &RP XQLW
H GL-P SUIHVD /DYRUDWH / LEHUL GRYH 2 SRWVLELO
RVWVHUYDUH XQD YDVWD JDP P D GL XWAQVLQ XVDW. SHU
OHVWD] LRQH GHOP DWP R H XQD WSURGX] LRQH GHO
VLVR HVWUDWYYR FKH P RVWD LOWDJ @R GHOP DUWP R
FRQ LOP HWRGR HQFRLGD

' D VHJQD®UH LQI LQH LOZ LQH DUWI HVW.YDO XQ
HYHQWR FDUDWMULVWFR FKH VL VYRQH RJQL SULP R
Z HHNHQG GL DJRWR XQ SHUFRUVR VXJJHVWYR SHU
L YLFRQ. GHOSDHVH DGD OXFH GL | LDFFROH H
FDQGHOH SHU VFRSULUH Q4 P LJ QRUL SURGX] LRQL
YLQLFROH (RFDA. H QD] LRQDAQ. GD DFFRP SDJQDUH DL
SLDWA. GHGID FXFLQD WSLFD YHWLQHVH / H

HVLEL] LRQL GL DFUREDW. | XQDQERQ VWXP HQWVW.
H WUDP SRQHUL | DQQR GD FRUQLFH DADHYHQWR

D | LDEHVFD
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( WDVD VDOXXVDVD FRP H ULQDVFLVD ODYYLR GHL @YRU. SHU LO
Z DVHU | LRQWGL 0 DULQD GL &DUDWD SHU LOTXDGH VL2 SHQVDVR
GD SDWH GHAD FRP P LWHQWA $XVRUME GL 6 LMHP D 3 RUKDOH

GHOO DU/ LIXUH 2 UHQW® D XQ LQWAUYHQVR GL JUDQGH

SRUWDVD QRQ VRAR WUXWXLD®{ P D DQFKH VRFLDGH HG HWHVIFD

&L ULl HULDP R DG SDVVHJJLDWD VXOP DUH GL P HWIL

GLXQJKH]]DH GL®UIKH]]D FKH FRQVHQWU¢ D

WKWA GL JRGHUH GL XQR VSHWADFRMR XQLFR WD LO

P DUH FRQ L VXRL DIIDFFL VX@ RUL ] RQWH GHO7 LUUHQR

GD XQD SDUMWH H VXO3RWR 0 HUFDQWH GDGDDOND

QRQFK« OH P DHVWRVH $ GBL $ SXDQH

— YRUL GL ULT XDQI LFD] LRQH D 0 DULQD GL &DUUDWD | DQQR

GXQTXH SHUQR VXGD SDVVHJJLDWD LQ FRULVSRQGHQ] D GHO

P RR GL3RQHQW TXDWR DP ELVR GHOSURJHWR GHO

QXRYR Z DWAU | URQW

~OSUP R DP ELVR ULJXDUGD @ ULT XDQI LFD] LRQH GHO

VLVWHP D GL DFFHWL DOSRWR LOVHFRQGR M

ULT XDQI LFD] LRQH GHOOXQJRP DUH L YLD@ &R@RP ER H

* IRYDQQL GD 9HUUD] ] DQR LOWAU R @4 SLD]JH H L

FRQMJDP HQW. FRQ LOP DUH LOTXDWR FKH FRP H GHWR 2

GDYYHUR VSHWDFRMWH FRQVLVW QHOQXRYR LWQHUDUR

XQJR @ GLID |RUDQHD GHO3RWR GL 0 DUQD GHAD &L\W¢

GHLP DWP L

~OSHUFRUVR VL VYLOXSSHU¢ VRSUD LOP XUR SDUDRQGH

GHOP RQR | RUDQHR SDUWHQGR GD XQD ULT XDQ.! LFDWD

DUHD DGD UDGLFH GHOP RQR H GDA® QXRYD SLD] ] D VXO

P DUH DWARUQR DAD TXDOH VL VYLOXSSHUDQQR SHUFRUVL

GL GXQH FRQ YHJHW] LRQH DXWRFWRQD VFRJQHUH

SLFFRQ. SHQGLL —P SUH] LRVLUDQQR OK DELWDWL

SDUDSHWN. WUDVSDUHQW. LQ DFFLDLR H OLGXP LQD] LRQH

UDVR WHUUD OXQJR LOSHUFRUVR FKH GDA® 3LD]]D D

WHUUD DSSXQWR FRQGXUU¢ DWMIDYHUVR XQ JLRFR GL

UDP SH GRGFL D@D 3LD]]D VXOP DUH DSHUD GL

JLRUQR H GL QRWWH

/ LQYHVWP HQWR HFRQRP LFR SHU LOSURJHWR 2 GL

P LORQL GLHXUR $G DJJLXGLFDWL L MYRUL2 VWDV

OLP SIHVD 5 & 0 &RVWX] LRQL GL 6DUQR LP SHJ QDWD D

FRQFOXGHUH L @YRU HQWR GXH DQQL

3HU @ 6LQGDFD GL &DUUDUD 6HUHQD $ ULJKL 2 XQR GHL

XRJKLJLE RUD SL» DP DW. GD FLWDGLOL H WULVWL GL

&DUUDWD FKH QHOSURWIP R DQQR H P H]]R VL

WDVI RUP HU¢ UDGLFD@® HQW GLYHQWQGR QH VRQR VLFXUD

XQ YHUR H SUIRSUR JLRLHAR

3HUO DUR 6RP P DULYD 3UHVLGHQWA GHAD$ XVRU\E GL

6LVWHP D 3RUWXD@ -OZ DWHU | URQWGL 0 DULQD GL &DUUDUD

2 LOUDFFRUGR WD LOP DUH LOSRWR H @ FLW¢ H G4 RSHUH
SURJUDP P DWH FRQVLGHUDWM
VWDWHJI LFKH TXLQGL GHJ QH
GL UFHYHWH L 1 LQDQ] LDP HQW.
GHO3155 FKH KDQQR @R
VFRSR GL UFXFLH LO
UDSSRWR WD SRWR H FLWD
SHUP HWHWQGR DL FLWDGLQL
DL VWULVW. H DL FURFLHULVW GL
JRGHWH GL XQ RSHUD FKH
VDUt XQLFD QHOVXR
JHQHWH GHOSDUDJWDIR
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1 RYLV VHQGHQ] H SURJ HWL
HFRQRJLD VFXRM ZHE VRFLDO

$@LOQL LR L FURFLHUMA GHAMH QDYL FKH VRFFDYDQR LO
VAP LQDOGHO3 RUWR GHAD 6SH] LD QR VFHI QHYDQR

FRP H EDVH SHU WDJ J LXQJHWH GH FLW¢ G DU 3L\VD

/ XFFD H VRSUDWKXWR ) LWHQ]H 0 D QHOWAP SR VRQR
DXP HQVDWA GH TXRWH GL WWUM LQ FURFLHUD FKH
UHWDQR QHOWHUUVRUR VSH] ] LQR LQ FLW¢ DGM
&LQTXH 7HUH D / HUFL D 3RWRYHQHW H D 6D DQD
&RP H WD DYYHQHQGR DQFKH D &DUDWD GRYH @ \WDVD
LODXJ XWDVD GDAR VFRUWR DQQR @ | XQ] LRQH

SDWHJ JHUL QHO3 RWR GL 0 DUQD

( FRP HVL?2 YLWR DQFKH SHU TXHVWDQQR VL
DWWQGRQR Sl» GLP H]]R P LORQH GL DULLYL WD
TXDWUR P LORQL SUHYLVW. SHU WKWV L SRUW
(VDQDQL GD * HQRYD 6DYRQD DG 6SH] LD H D

0 DULQD GL &DUUDUD DSSXQWR GD / LYRUQR D
&LYIMDYHFFKLD 5RP D GD 1 DSRQ@ D 3DCGHUWP R H SRL
QHGD$ GUDWFR | LQR D 7UHVWH H 9 HQH] LD
7RUQDQGR D QRL TXHVWR VLIQL LFD H WVHVWP RQLD
FKH LOQRVWJR WHUUMMRULR FRV®GLYHUVR QHAOD
VXD XQU RUP LW GL FRP SUHQVRULR 2 ULXVFLWR D
| DUVL VHP SUH SL» DWWDHQWH QHOSURFHVVR GL

P XWD] LRQH SHU VYLOXSSDUH RJQL IRUP D
SRWLELOH GL WKULVP R FRP H TXHGR

HVSHULHQ] DAH YHWLRQH HYROXWD GHOFRV® GHW\R
WKULVP R LQWHGDL) HQWH

( TXDMH RFFDVLRQH QXRYD SRWJX¢ HVWHUH GDYYHUR
VH QRQ LOSHUFRWR GL TXDWUR FKLARP HWL XQJR
M P XUD RWRFHQWVFKH XQ P XVHR GHGLFDWR DAD
* XHUUD ) LHGGD LOUWHFXSHUR GHL ULHVW. GL XQ H[
FRQYHQWR WHFHQWAVFR XQ SHUFRWR

P XOAP HGLDMH DADLQWAUQR GL XQD JDAMHUD DQW
DHUHD QHOYHQWH GHAD FLWe¢ "

3URJHWY FKH KDQQR UFKLHVWR OLP SHJQR GL
UVRWH GLROAMH P LORQL GL HXUWR LQ TXHVW
LOQWAUYHQW. FRQWHQXW. QHOSURJHWR / D 6SH] LD
IRWMH FKH YDGRU] ] D DSSXQVR DQWFKL P DQXI| DW\
H | RU LFD] LRQL P LOWUW. FKH FLQJRQR M FLW¢

/ DQLP D VWRUFD GHAD FLW¢ VWVRUQHUE D HVVHUH
YLYD FRQ HGU LFL H VHVWP RQLDQ] H GHOSDVVDVR
FKH VRUQHUDQQR D GLVSRVL] LRQH GL UHVLGHQW. H
WKULWVW. S LOWHFXSHUR GL XQD LGHQWW @
SRWILELQW GL
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YLYHWUH HP R] LRQL FRQ XQ UMQFLR LQ VHQVR
WUVWFR DYHYD VSLHJDVWR LOVLQGDFR 3 LHUXLIL

3 HUDFFK LQL QH@HGHQFDWH @ UHDQ] ] D] LRQH GHO
3DUFR GHAM 0 XUD OXQJR @ FLQW P XUDUD
GH@2 WRFHQWR (@ ULT XDQI LFD] LRQH GHO3 DUFR
GHGAD 5P HP EUDQ] D FRQ XQ P XVHR GHGLFDWR
DAD * XHUUD ) LHGGD LOUHVWDXUR GHQDH|
FRQYHQVWR WHFHQWVFR GHGM & @UVVH FRQ VFDYL
DUFKHRQRJLFL H LOUHFXSHUR GH@D J DAMULD DQW.
DHUHD 4 XLQWQR 6HAD QHAD TXDA VRQR
SUHVHQW. DQFKH HIIHWL P XQAP HGLDQ

/ XQAP D UHDQ] ] D] LRQH LQ RUGLQH GL WHP SR 2
VWIDVD @ %DWWULD 9 DASLARFFKL XQD | RUI LFD] LRQH
RWRFHQWAVFD XWQ] ] DWW DQFKH QH@MXGWP R
FRQIQWR P RQGLDGH GLYHQWDWD RUD XQD
VWX WX D LQ SDUW P XVHDQ@] ] DD GHVWQDWD D
HYHQW. FX /X UDQ.

-QDXJXUDWD LO  QRYHP EWH VFRUWR @ EDWWUD
9 DALARFFK L LQVHUMD QHOSURJHWR / D 6SH] LD

) RUM 2 XQD VWXWXUD P RQXP HQWR UHP HWD
GDAD YHJ HWD] LRQH FKH ODYHYD QHJ @ DQQL
VRIIRFDW ' D XRJR P LOWDUH H GL JXHUUD 2
GLYHQWWD FRV®XQ OXRJR GL FXGXUD FRQ HYHQW.
H VSHWDFRQ DA@DSHWR DI | DFFLDVWD VXO* ROR GHL
3RHW &UHGLDP R JLXVWR UFRUGDWH FKH SHU LO
UHVWIDX UR GHAD %DWWULD 9 DASLARFFKL LO&RP XQH
GHGAD 6SH] LD KD RWHQXVWR XQ | LQDQ] LDP HQWR GL
P H]]R P LARQH GL HXUR GDO%DQGR 3 HUI HUH SHU
@ WDQ] ] D] LRQH GL XQ SURJHWR FRQFHSLVR LQ

P RGR QXRYR RYYHUWR FRP H XQ SURFHVWR
HFRQRJLFR FDSDFH GL HYRO'HUH SHU IDVL FKH

W XJJH DJQ VSHWDFRMULVP L

PR
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1 HADLQFLSLWWRYLDP R XQD P DGWH FKH GRSR M@

P RUM GHOFRP SDJQR VL UM/RYD QHAD GL | LFRO
GL HWHWH VR@ D GRYHU VIDP DUH H FUHVFHUH L VXRL
ILJQ P D HFFR FKH DSSHQD GRSR TXD®KH WJD FL
WXSLDP R QH@R VFRSUIH FKH QRQ WIDP R
SDUDQGR GL XQD IDP LJ@D XP DQD P D GL XQD

IDP LJ@D GL | DLQH

( VFRSULDP R FKH LQ TXHVWR QEUR JQ

DQLP DA SDUDQR KDQQR XQD FDVD FRQ
WYRQ QHWN. SLDWA H VWRYLJQH SHU LOFLER

P D LOGRUR P RQGR ULP DQH XQD (GRWAD SHU M
VRSUDYYLYHQ] D GXUD H VSLHWDW FRP H GL
IDWAR @ D QDWKUD 6RQR P RVVL GDALVWQWR H
GDAMH QHFHWLW LOSL» |RUWH GRP LQD H FKL
SHUGH GHYH DUUDQJ LDUVL

$UFK\  SURWDJIRQLWD H YRFH QDUUDQWA QDVFH
FRQ XQ SUREQP D DG XQD ] DP SD FKH QR UIHQGH
SL» GHERGH GHJ @ DQVL P DVFKL GHAD VXD
VSHFLH HG @ SURSUR D FDXVD GL TXHWD
GHER®4] ] D FKH @ P DGUH EDUWDWD $ UFK\ SHU
XQD JDAQD H P H]]R -OVXR SDGURQH GLYHQWD
FRV®XQD YHFFKLD YRGSH GL QRP H 6R®RP RQ
FKH YLYH LQ FLP D DG XQD FRARQD H ID
OXVXWDLD 0 D2 M FUXGHMH 6RARP RQ FKH JQ@
LQVHJ QD LOVHQVR GHOGRYHWH H LOSWH] ] R GHO
GRARW P D VRSUDWXWR JQ LQVHJI QD D G4J JHWH
H D VFUYHUH H J@ SDUD GL' LR G{JJHQGRJQ @
%EELD &RV®$UFK\ GRSR DYHWH VSHUP HQVDVR
ODP RUIH FRQ @ VRUHAD @ VRIIHUHQ] D
GHGDDARQWQDP HQWR GD FDVD LOGRGRUH | LVLFR
H OXP L@D] LRQH LQL] LHU D SRWL GRP DQGH VX
TXHVWRQL HVLVWHQ] LDQ H D GLYHQWWH VHP SUH
SL» XP DQR ( FRV® QHOP RQGR DQLP DG GRYH
RJQL FRVD KD XQ YDQRUH GRYH WXWR 2

QXWILP HQWR XQD IDLQD VFRSWH LOP RQGR O
VXH YHUME O VXH

[ LEWL IL&® P XVLFD VSRUWV
WADWR DUM VSHWDFROR

P HQ] RIQH L VXRL VRUP HQW.

&RQ TXHVWR QEWR G HVRUGLR =DQQRQL FL
UDFFRQW XQD | DYRM® FUXGH®Y DWRUQR DAD
VFRSHWD GHAD SDURM® VWXP HQWR XP DQR
SRWHQWWWIP R LQ JUDGR GL USURGXUH

XQ LQILQLV¢ GL VWRUH FKH J XLGDQR OXRP R
QHAD UWFHUFD GL XQ VHQVR FRQ @ VSHUDQ] D
GL MVFLDUH XQD WDFFLD GHOSURSUR
SDVVDJJLR QHOP RQGR SUP D GL DQGDUWHQH
SHU VHP SWH * LXQVWR DOWAUP LQH GHOVXR
SHUFRWR $UFK\ FRP SWHQGH GL HVVHWH
GHVWQDVWR DA@XP DQD VRAVWKGLQH SUP D GL
DE EDQGRQDWL DAL QRWD P RUM

(TXD]JLRQH 6LFXUH]]D GLFF
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( VWW WDFFLDW HG 2 GXQTXH SHUFRUULELOH
VWDGD SL» XQJD GHOP RQGR FKH SUHVHQWW VX
9LDJJLDUH YD GD &LWM GHO&DSR LQ 6XGDIULFD D

0 DIJDGDQ LQ 5XVVLD H YLFHYHUVD ( SHU SHUFRUUHUMD
QRQ F 2 ELVRJQR RYYLDP HQWH Q« GL DHUHL Q« GL

LP EDUFD] LRQL ' D VXSHUDUH VHP P DL FL VRQR VROMQWR
SRQW. -Q WKWWR 2 XQD VWIDGD OXQJD

FKLORP HWJL SDUL D P LIAD 2 FFRUURQR
RUH SHU SHUFRUUHU® FLR? JLRUQL VH VL SRWHVVH
FDP P LQDUH VHQ] D VRVVWD H JLRUQL VH VL

FDP P LQDVVH RUH DOJLRUQR / XQJR LOSHUFRUVR VL
DWWDYHUVDQR EHQ SDHVL VHL IXVLR
TXDWWR VWJ LRQL GHG@DQQR
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2 ONH DALQVWHUFRQWQHQWDAH HVLVWH XQ SHUFRUWR WK\WR
LVDADQR FKH FRQVHQW DJ @ LQWHSLGL GL DWWDYHWDUH
VKW @ SHQLVR@M SDVVHJI JLDQGR LQ YHQWVHL SDUFKL

QD] LRQDQ. ( LO VHQWHUR VD@D QDVR QHO GD XQ
JUXSSR GL J LRUQDAVW. HVFX WLRQLVW. H UHDQ] ] DR GDO&$ —
QHO -0 VHQWHUR -W\D@D FRP SUHQGH WSSH GDO
) UXQ DAD &DMEUD SDVVDQGR SHU YHQW UHJ LRQL LWDADQH
SHU XQ VRWDOH GL NP FRP SUHVH Q4 GXH LVROH

P DJJLRUL H DEEUDFFLDQGR VKWW G4 P RQWDJ QH GHGD
QRVWD SHQLVR@® $WUDYHWD LO* UDQ 3DUDGLVR 02 WR®D
O1' RARP LW O$ SSHQQLQR 7RVFR ( P LADQR LO* UDQ 6 DVVR
L0 RQW 6LELARQL LO3RARQR O$VSURP RQW @ 6L® LO
&LHQWR LO* UDQ 6DVVR H FRV®YLD
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( SHU UP DQHWH QHOP RQGR GHL JUWDQGL QXP HUL D

XQ DAOM] ] D GL P HWL VRSUD LOQYHGR GHOP DUH H D
VRWR @ YHWD GHOO RQWA 5RVD F2 XQR GHJQ

RVWHUYDVRUL | LWL SL» DQY. GHOP RQGR ( @ VW] LRQH

P HWRURQRJ LFD GDAD TXDA4 VRQR HI | HWX DW. FRVWDQW.

P RQLVRUDJ J L VXAD VLVXD] LRQH DP ELHQWDH WD FXL

VWP SHUDVKUD YHQRFLW GHOYHQWR H UDGLD] LRQL VRMUL -O

W XJIR @ SIRSUHW GHO&$- -OVXR QRP H GHULYD GDAD

5HJLQD 0 DWKHUMD GL 6DYRLD FKH DVWLVWHW DAD VXD

LQDXJ XUD] LRQH QHO H KD DYXWR XQ FRWR GL

UHDQ] ] D] LRQH GL QW H  FHQWAVLP L FRQ XQD

VDWWD GL LQJ IHVWR QHOJ LRUQR GHGDLQDXJ XUD] LRQH FKH

DP P RQWYD DG XQD @QUD YHWDW DQFKH GDOGLUHWRUH GHL

@YRW /D VXD FDSDFL\¢ 2 RUD GL  SRVW. GHWR FRQ VDO

EDU UMVVRUDQW. LQWAUQHWH ELEQRWHFD H LP SDUWHJ J LDE LOA

YLVWID VXO0 RQWA 5RVD
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—QWHUYLVWH QRYLW

DSSURIRQGLP HQW.

' RSR GXH DQQL GL SDXVD
IRU DWD [LQD® HQWH O
UFRUHQ] H QDWQ] LH GHO
KDQQR SRWKVWR HVVHUH
| HVYWWHJ J LDVH LQ SUHVHQ] D
$EELDP R RWDQL ] DWVR XQD
VHWDW FKH IRWH QRQ VR
XQ P RP HQWR GL WWRYR
DQFKH FRQ L FRP SRQHQW
GHQM VHGL GLWWDFFDWH P D
DQFKH GL VHUHQD
VSHQVLHWDWH] ] D P RP HQWR
DOT XDOH L FRADE RUDWRUL
KDQQR SDUMFLSDWR FRQ L
IDP LODU. SL» VWHW\Y
,OSLDFHW GL VWWDWH LQVIHP H
H LOGLYHUNP HQWR QRQ VRQR
P DQFDW. H @ VHUDWD VL 2
FRQFOXVD D VRUSWHVD FRQ
OHVLODWDQWA VS HWDFRM®R GHO
GXR FRP LFR
0 DUWD * LDQOXFD
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