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+D GRP DQEDWR FRQJIDUEDW SURYRAD] IRQH LOUQEDAR G/ LYRULR / XFD 6DOHMY FKHDYHYD DFFDQR MWHWRUD DCBRUR H
DOQCRYD] IRGHYDUEDD YRGADQLH I0GLHAMRUHGHD DERIDRUR &1 7 GHBRUR 3DRR 3DJDQR

BERSHUAK« LQ TXHOXRIR VRUHYD @ EDUIHID SRWD XQIR B0 XD/ HRSREGIQH D GHIP IV} IRQH GHADUHD GHOSRUR [ LDOFR
UVDGIQW DI QDQQLWHWD GHO2 WRFHQR TXDQGR Q) UDQGXAD/ HRSRGR —GL7RVADQD RUGY @ UHDM ] D} IRQH GLXQD
QXRYD AQW GD] IDUD P HQAHRIJL2 @ VHGH GHORHQAR GHDQQRYD] IRQH GHMI 7HFQR®JIH GHAD DWH

+ D UVSRWR ® WAAR MQGDFR  ( EEHQH LQ TXHI VWKWMLD F2 XQD GHID! HVSHUHQ] H Sl SUHIHYRQAKH UL XDUGD LRHQWL
GLUFHUAD DYDQ] DAP HWLVX LQ FRADERWD] IRQH FRQ GLYHWH UHDOW GLSUHVIMIIR

&KH LOAQGDFR KD HBIQFDR FRV® 4 XLOYRWDQR GVSLD GMAR VXSHURUH SHUD 3 UIRW LIRQHH @ 5 IFHIFD $P ELHQW®! FKH
D/ LYRUQR KD @ \H IRQH VSHUP HQW®! SHU® YDO\W] LRQH GHOUMAKIR HARERJLFR QH! DUHH P DUQH FRWHIH (DUHD GL

P RQMRUDIJIR HUHD EIRRILIED 10BDQVS QQD FRQ OMAMVR GL-OM@IHY DO HAFDQLFD H RWD DQFKH IC81 7 &ROVRY R

1 D} LIRQDG! -QMXQYHIMBUR SHU®B! 7HBFRP XQIFD] IRQLH D EUHYH ALVDUE DQRKH OMAIMVR 1 D] LRQD®! GL2 FHDQRIWDIID H
* HRIIMED 6SHUP HQWE®I

&RORY IR 1 D LRQDBI-QMXQLYHUAVBUR SHU®! 7HBFRP XQIED] IRQL &QWFKH FRNMIMR QHO UXQVAH  XQYHUMW
SXEE@RKH MIIDQH D@ TXDOVLXQMRQR  XQIW GLUFHUFD SUHWR 181 5 SHUWRGOHUH DMYW GLUFHUFD LQQRYD] IRQHH
MAX] LRQH IRUP D] LRQH QHI®! 7HFQR®J IH GHBQI RUP D] IRQH H GHM &RP XQIED] IRQH &7

&1 7 KDVHWMA/ DERIDRWL D] IRQDQ  $GYDQRHG 2 SWFD)) IEHY D/ $TXID &RP XQIED] IRQHP XGP HGD®! D1 DSRQ
3KRWRQE 1 HERWN  7HKQRBILIHV D3MD 5DGDUHMMMP LGLVRUHIADQ D D3MD  5HMOM@M HQWHMEXWH D

* HQRYD &RP XQIFD] IRQL: WIHBW DIR®RIQD 1 HE RIN$WHWP HQASWXIDQFHHO RQVRUQ) D5RP D $ TXHWAL
DJJIXQUH IODERUMVRUR QHCBRUR GL/ LYRUQR VX DMYW GL $GYDQRHG 6HMQJ 1 HE RNV - &RP P XQIFDWRQ LQ 6HD 3RUV
1 $%

$ARQVRY [R &1 7 I DQQR FOSR SWRI HWRUH UFHUFDVRU DS SDUMQHQWD@! 8 QLYHUMW FRQVRY LDM H QH! VXH
VIWKWAKUH RSHIDQR GISHQGHQW SI» GL UFHUADVRULH WIFQLFL QD) LRQD@H LOMUQD)] LRQDD

7XWH B HOADW GHUYDQR GD [LQDQ)] LDP HOWFRP SHWAYLH GD FRP P HWH GLSUYDW.

/ HFRP SHWMQ H GHUYDQR GDB! UFHIAKH GHI @DI I HIHQWH GD@DWMYIW YR QHLSURI HWY 1Q SDUAFROUH QHIQDP EIWGL
IRRQED &BXGH(GIH&RP SXWQJ $—+3& * -R7 YIWMXDQ] D} IRQHGLUAM &1 7 2 P RUR DWIYR QHO * H QHI

QU LDAYH FRUHDM FRP SUAVH AQTXH HG] IRQLGL * \BO
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o ' DA WYLHWD @I XUH DAD * DU DI QDQD
D IIRUH DERFFKIHAR GHAD UFHUFD D/ LRUR - IRU D GHLFDP SDQL®R SHULOSDWR VXOXUMP R

1 RYLW VWIXP HQW DSSQFD] LRQL /[LEW I P XMIFD VSRUNWDWR DUM VSHMDFRGR
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SIRIHMR %4 HR QG RIHRFKHO JHD®IHP MRQL / D 6SH] LD / HUFL &DUDLD XQWM GD@ SDWIRQH
%) CHAR SHUXQD QDXWD Sy VRWMQLELBH SHULOFIOQHP D GLT XD
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/ HFFHQBIQ] D GH@®$ O 9 DOGL 9 DLD /'D SUIHVHQ] D VXOWHUUVRUR

GDL SLIRGRWIELR DAR WLXSSR WWUWIFR ~ LOSDWXJQDP HQWR K
VHP SUH QHOUVSHWR GHG@DP ELHQW SHU JDUDQWAH WP SHVWYLWD
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3 UHVHQVDVR LQ DQWASUP D D 0 RQVHFDUIR ODQQR
VFRUWR LOSWRIHWR % ] HLR SUHYHGH OXWIK2] ] R
GHALGURIHQR JUHHQ TXDOH | RQWA GL HQHW LD H YHGH @
O(FH QHAD UHDQ] ] D] LRQH GHOSWRVRWSR GHOVLWHP D
FKH SRL VDU LQWDADVR LQ YHWLRQH RWIP L] ] DVD
VX@ LP EDUFD] LRQL %DJ @QHWR VXSHURU. DL P HWL
—QVLHP H DAR WRUFR FDQWHUH %DJ QHWR LFRQD
GHAR \ DFKWQJ H FDSRIL® GHOSWRJHWR FL VRQR
VHL SDWDHU GL ULGHYDQ] D LQWAUQD] LRQDGH WKW FRQ
VWHDP GL SURJHWD] LRQH H VYLOXSSR EDVDW. LQ
DAD $UFR 7HFKQRQJLHV %OXHQHW\ ( QDSWAU

+ %RDW 6LHP HQV ( QHW\ H5-1$ FRP H HQW

FHUMI LFDVRUH LQ VKWW OH | DVL GHOS LRJ HWR

$aD FRQIHUHQ] D GDOWMRAR %] HUR Z RUNLQJ | RU DQ
HYRO/LQJ I XVKUH %DJ QHWR KD SUHVHQVDVR L

SWRJ UHWL SRWDW. DYDQW. GDOFDQWHUH QHGDDP ELVR
GHA@M QXRYH HQHW LH VRVWHQLE LA SHU LOVHWRUH
QDYD® %] HUR VHIQD LQ P DQLHUD GHFLVD

OLP SHIQR QHOYRQHU UDJJLXQJHUH G4 ] HUR

HP LVWLRQL

81%$ 1$87-&$% 3-8 *5((1

-OSURJHWR %] HIR FRP P HQW ' LHJR 0 LFKHOM

' HSUDW. DP P LQLVWDVRUH GHGHIDVR GL %DJ QHWR
FRQIHWP D @ YLVLIRQH SLRQLHUMWFD GL %DJ QHWR H
LOVXR |RWH FRLQYRG LP HQVWR SHU XQD QDXWFD

VHP SWUH SL» VRVWHQLEL®H H J UHHQ H SHU HVWHWH
SDUWH DWUYD H SURDWYYD GHALQHYLWDELGH SURFHVVR
GL WDVI RWP D] LRQH HQHW HWFD / D 3RZ HU VWDWRQ
% HUR @ @ QRVWD SURP HWD P DQWHQXW ' D
TXDVL DQQL %DJ @QHWR 2 VLQRQLP R GL
DYDQJXDUGLD GL LQQRYD] LRQH WHFQRQRJ LFD H
SWRJIWHWR SHUTXHWR FL VIDP R LP SHJ QDW. DG
DQGDUH ROWH H GDWH LOQRVWR FRQWLEXVR QHL
FRQI URQW. GHOQRVWR P DUH H GHGDDP ELHQWA H GL
XQ WP D TXHGR GL XQD QDXWFD FKH VLD

| LQD@® HQW VRVWHQLELGH H YHUDP HQWA JUHHQ SHU
QRLRJJL LP SUHVFLQGLE LGH

-Q %DJAQHWR SURVHIXH' HSUDW DEELDP R
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LMWK IVR XQ GLSDUWP HQVR HVS UHVVDP HQWA
GHGLFDWR DAR VWK GLR GHAH QXRYH WHFQRGORJ LH

HFRVRVWHQLELQ %DJ QHWR ( QHUW\ SHU VWK GLDUH
OLP SGHP HQWD] LRQL GL | RQW. GL HQHW LD
DAOMUQDWYD GD DSSQFDUH DAD QDXWFD -O
SURIJHWR %] HUR 2 XQ SUP R LP SRUWDQW SXQWR GL
SDUMQ] D P D DQFKH @ SRUWD YHWR @ JUDQGH
VILGD GHOIXWUWR XQD VILGD GL FRQRVFHQ] D | DWD
GL JUDQGH VHQVR GL UHVSRQVDELQW XP LGN

DP ELJ LRQH GHWAUP LQD] LRQH H UVSHWR SHU LO

P DUIH ( P HQW GL FXL %DJ QHWR 2 | DWR
~OSURVRWSR YHUU XWQ]] DWR SHU VYLOXSSDWH QA
SURFHGXUH GL I XQ] LRQDP HQVR RWYP L] ] DUH JQ
DVSHWYL VHFQLFL H RWHQHUH @4 RSSRUX QH

FHUWI LFD] LRQL QDYDQ@ QHFHVVDUH SHU SRWU
XWQ] ] DUH LOVLIVWHP D D ERUGR GHJ Q@ \ DFKWHG

HI I HWXDUH @ UFDUFD GL LGURJHQR QHL VHUE DVRL
LQ DXWRQRP LD R GD |RQW HVWHUQD / D SRZ HU
VWDWRQ VL LQVHUVFH LQ XQ VLVWHP D YLUXRVR FKH
FRQWLEXLVFH LQ SDUM DQFKH DOFLFQR GL

SURGX] LRQH GL HQHW LD GHOFDQWHUH

(TXD]JLRQH 6LFXUH]]D DSUL
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6 VR QH@HOWRWULD D GXH SDWL GDAD XWXRVD VIDP R LQ YLD 0 D] ] LQL UFFD GL QHJR]LH

) RUM GHL 0 DUP L LOFRP XQH GL 3 LHAUDVDQVD 2 FDI | HWWUH

GHILQWVR 3LFFRM $WAQH HG 2 FRQRVFLXVR LQ WWWR LOB-$==$ ' 820 2

P RQGR FRP H FLW¢ G DUM H GHOP DWP R $ OWHUP LQH GL 91D 0 D] ] LQL VL DULYD QHAD 3 LD] ] D
' LRWILQL P HGLRHYDQ UFFD GL DUM |DVFLQR ' XRP R GRYH VL DI | DFFLDQR VS QGLGL SD®] ] L

G DOWL WHP SLH FXOXUD M FLW¢ GL 3 LHWDVDQW QRELADUL HG L SUQFLSDQ@ P RQXP HQW VWRULFL

2 XQ YHUR H SIRSUR JIRIHGR GRYH RJQL DQJR@R FLWDGLQL 7UD TXHVW LO' XRP R GL6DQ 0 DUNQR
UHJD® VRUSWHVH 3 XU HVWHQGR SLFFR®R LO 3D®] ] R 0 RURQL HG LOP XVHR DUFKHRGQRJ LFR

FHQWR SHGRQDGH ULVHUYD LQIDWY. VDQW YHWLAQHVH OH[ FRQYHQWR H FKLRVWR GL

P RQXP HQW HG HGL LFL WRULFL GD QRQ SHUGHW  6DQWS$ J RVWQR FRQ LOP XVHR GHL %R] ] HWL LOO XVHR
+ D DQFKH XQD 1UD] LRQH VXAD FRWD P DUMWYP D %DWDQW. D 3D®] ] R 3DQLFKL 31D]] D' XRP R LQRONH
0 DULQD GL 3 LHWDVDQWD | UHT XHQVWDWD RIQLDQQR 2 VSHVWWR VHGH GL P RVWH WP SRUDQHH D FLHQR

GD P LJ@DLD GL WULVW. E D@HDUL DSHWR + DQQR HVSRWR TXD DUV GHOFDQEUR GL
3DVVHJJLDQGR SHU 3LHWIDVDQWD VL UHVSLUD 0 RRUH ' D@®H 0 LU 2 JQL SUP D GRP HQLFD GHO
DUMH D FLWAM 2 LQIDWN. LOFHQWJR GHCDDWALYLW P HVH @ 31D} ] D' XRP R @ LQRONH VHGH GL XQ

GL DUWVW. | DP RVL VX VFD® LQWHUQD] LRQDH P HUFDVR GHGDQWT XDUDVR P ROR FRQRVFLXVR

WD FXL %RWHUR H 0 LM\RUDM /$ &2/211$% "' (/ 0$5=28&&2 /$ 7255( &9-&$
(" - 7($752

07285 —Q SLD]]D' XRP R VL WRYD @ FRARQQD GHOO DU RFFR

3-$==$ 0$77(277- VFXORUH ' RQDVWR %HQW. FKH VLP ERGHJJLD LO

3DUMDP R LQ TXHWR VRXU FLWDGLQR GDGD GRP LQLR GL) LUHQ] H VXAD FIW¢ LQL] LDVR QHO

FHQWIDGH SLD] ] D 0 DWHRWY. SDUWFRMUP HQWA $ G VSDAM GHAD &RARQQD GHOO DU RFFR LQL LD M
FRP RGD SHU FKL DULYD LQ DXWR SHUFK« GRVWDWD VDAW FKH SRUD DAD 5RFFD GL 6 D@ GDAD TXDGH VL
GL XQ DP SIR SDUFKHJJLR 4 X®VLSX  DP P LUDUH DSSUH]]D XQD YLWD XQLFD VX WWD @ FLWE 6X GL XQ
@ VFXOXUD -O* XHULHUR GH@$ WIVWD @WR LQROVH VL WRYD OHGL LFLR GHOWHDWR

FRQRP ELDQR ) HUQDQGR %RWAUR G4JDVR D FRP XQD{ GL 3 LHWDVDQW FKH SURSRQH XQ UFFR

3 LHWDVDQW GD DQQL $ SLD]] D 0 DWWRWY VL SX° FDAHQGDUR GL UDSSUHVHQWD] LRQL GXUDQWH VKWR
DSSUH] ] DUH LQRQWH LO3DM®] ] R 3UHWVRUR GRYH  ODQQR 6X@D SLD]] D VL DIl DFFLD @ 7RUM &LYLFD
VRQR SUHVHQW. JQ VWHP P L GHG@M I DP LJQH QRELQ GHWD DQFKH 7RUUH GHAM 2 UH SHU LOVXR RURMRJ LR

GL 3 LHWDVDQWD H RJJL VHGH GHJ @ XI|LFL GHO &RVWX LD QHO KD DVWXQWR ODVSHWR RGLHUQR
FRP XQH QHO 1 HA@D YLFLQD YLD * DUEDGEL QHL SUHWVL GHO
9-% 0 $==-1 - GXRP R VLSX  DSSUH] ] DUH LOEDWIVWHLR GL

&L LQFDP P LQLDP R YHWR LOFHQWR OXQJR YLD 3 LHWDVDQVD

0 D]]LQL $ GDUFL LOEHQYHQXWR SUHFLVDP HQW 52 &&$ * +-%(//-1$ ( /$%25$725-=2 3$//$

QHAD SID] ] D &UWVSL ORSHUD 3HDFH ) UDP H &RQFXXGLDP R @ SDVVHJ JLDW FRQ @ 5RFFD

GH@®$ WVWD DP HUFDQR 1 D@ -QDXJXWDW QHO  $UULIKLQD XQ HGULFIR WRUFR RJJL GL SURSUHVE

a \\VDWD GRQDW GDAR VWDVR GHGD$ MWEDP D SULYDW FRQMJDVR DAD 3RWD 3LVDQD -Q XGMP R P D
LQ 8 VD VL WDWD GL XQD FRUQLFH LQ EURQ] R FRQ QRQ P HQR LP SRUMQWA QHL SUHVVL GHGD 5 RFFD
GHFRUD] LRQH D P RVDLFR DOY FLUFD PHWL $ULIKLQD VL SX  DSSUH]]DUH LO/ DERUDVRUR
FRQ XQD EDVH GL P HWL UHDQ] ] DVD GDQGD DUAMVWFR 3DAD ) RQGDVR QHOGRQWDQR KD YLVWR
) RQGHUD 9HWLAHVH $WUDYHWR 3HDFH )UDP H SDVWDUH DUMVW. VFXORU. VFDGSHA@QL HG DUWJ LDQL

(TXDJLRQH 6LFXUH]]D DSULC



$ P HW GHJQ@ DQQL 1 RYDQWD QHOSLHOR GHEDHP RULDJ LD

GHP RJWDILFD FKH VSRSRM® O$SSHQQLQR ODARWD VLQGDFR GL
9DUHVH / LIXUH 0 DXU] LR &DUDQ] D KD OLQWXL] LRQH GL SXQUDUH
VKWR VXO YHUGH

' DO DQQR LQ FXL LOFRP XQH GHGHQWRWAUUD

VSH] ] LOR RWAHQH SHU SULP R LQ ( XURSD @

6 HWWRUL SURGXWN\LYL FHUW! LFD] LRQH GL TXDQW DP ELHQW@H OLQWHUD $ 0D
9DOGL 9 DUD GLYHQWD XQ HVHP SLR YLUMKRVR GL
FRQYHUVLRQH DOELRQRJLFR

&RQ OLVWIMX] LRQH QHO GHO%LRGLVWWHWR GHAD 9 DOGL
9DWD TXHVWDWHD GL FLUED FKLORP HVL T XDGUDW. FKH
FRP SUHQGH L VHWW FRP XQL GL9DUHVH / LIXUH 0 DLVWWDQD
&DUR &DURGDQR =LJQDJR 6HWD * RGDQR H 5 RFFKHWD
9DWD VL FRQVRAGD VHP SUH GL Sl» FRP H XQ EUDQG J UHHQ
GL VXFFHWR $ QFKH VXOI URQWH VK ULVWFR

1 HGD YDADWD SL» HVWHVD GHAD / LJXUD DOFRQILQH WD
® SURYLQFLD GHAD 6SH] LD @ 7RVFDQD H O( P LAD

5RP DJQD ROAMH LO GHOVHUUMMRULR 2 FHUWI LFDWR
ELRRILFR H GDO DG RJJL LOQXP HUR GHGMH UHDOM
ELR 2 DUULYDWR DO ULVSHWAWR DOVWRWDOH GHGH D] LHQGH

DJ ULFRGH GHOGLVWHW\R XQD YHUD H SURSULD HFFHGHQ] D
QHOSDQRUDP D LMDADQR
' DL SDVFRQ D TXRW P LGH P HWL GRYH L ERYLQL GL UD] ] D
/ LlP RXVLQH YHQJRQR DAMYDW. DAR VWWDVR EUDGR [LQR DO
FDVHL LFLR GL 9 DUHVH / LJXWH FKH UDFFRJQH H WDVIRUP D LO
@®WH GHL SURGXWRUL DVVRFLDW. DAD &DVHDUD TXL LQ YDAM
LOP HUFDWR GHOELR QRQ FRQRVFH FUVL ( QHJQ XONP L
DQQL JUD] LH DADLQVHGLDP HQWR GL JLRYDQL DJ UFRORUL
VRQR VWDW. DSHUL DJUMXUVP L H | DOWRUH GLGDWYFKH & 2
XQ SURJHWR GL DJ UFROXUD VRFLDGH H GLYHUVL SXQW. GL
YHQGLVD GLUHWYD GHL SURGRWY ELR
6H VL YLHQH D IDUH @ VSHVD GD TXHVWW SDUN. QHAD EXVVD
HFRQRILFD RQVH DAD FDUQH H DL SURGRWY FDVHDUL QRQ
SRVWRQR P DQFDWH LOP LHGH @4 HUEH DURP DWFKH O
FRQVHUYH LVXFFKLH G4 P DUP HGDW
~O%RGLVWHWR 2 LP SHJQDVR DQFKH LQ XQ RSHUD GL
UHVW @QJ WKUWVWFR -OI LRUH DGDRFFKLHGR GH@D$ 0D 9 DOGL
9DUD 2 VHQ] DOMR 9DUHVH / LIXWH LO ERWR UIRVRQGR
SURJHWDVWR GDL FRQW. ) LHVFKL QHO FRQ LOVXR
o ( &2 120 _$ LP SRQHQWA FDVWHAR @ FKLHVD GL 6DQ ) LASSR 1 HUL H
6DQWD 7HUHVD G $ YLD H L WARQI L EDURFFKL GHGD2 LDVRUR
GHL66 $QWRQLR H 5RFFR 1 HOSLWRUHVFR TXDUNHUH GHO
. * UIHFLQR UFRQRVFLELGH GDOSRQW LQ SLHWD GHO VL
/ (&&(// ( 1 :$ (// $/ 7$ WRYD @ WRUFD ERWWHJD GL 3 HWR 3 LFHWY GRYH YHQJRQR
: FUHDW. WP SL GL GHJ QR SHU L FUR[ HWY. L WSLFL GLVFKL GL
9$/ —9$5$ SDVWD | ULHVFD WDGL] LRQD® HQWH LQFLVL FRQ JQ VWHP P L
GHAM FDVDWH JHQWQ] LH 3 URVHJI XHQGR QH@MLWQHUDUR

I $_352 I 2 77_0/62 / 2 * '&.— V LOFRQWDQR L SDHVL GL 5 RFFKHWD GL 9DUD XQ DQWFR

LQVHGLDP HQWR SUHURP DQR =LIQDJR VHGH GHOP XVHR

$// 2 69-)[8332 78 5—67—&2 VWRUFR DUFKHR@RJLFR 701 LDQR 0 DQQRQL 0 DLVVDQD

FHOHEUH SHU @ VXD FDYD GL GLDVSUR URVVR UWWVDMHQWA

6( O 35( 1 (/ 5—63( 772 D@(W GHO5DP H &DUJURGDQR LP SRWDQW YLD GL

SHGMJ UODJIJ IR H FRP P HUFLR GXUDQW LOO HGLRHYR 6HVVD

: (// $0 0/@( 1 7( * RGDQR HVHP SIR G DUFKLWAWXUD YDGLJLDQD H LOILQH @
EXFRQFD &DUR &RQ ODULYR GHGD SUP DYHUD JUD] LH

VRS UDWXWR DG EXRQH SUDWFKH HOHUI HWFKH

DADWHOVR UFLFQR GHL Ul LXW. DGDDVVHQ] D GL LOGXVWAH H

DL WOQW. ERVFKL LOY%RGLVWHWR VL WDVI RUP D LQ XQD

SDOVWD D FIHGR DSHUWR GDAM J LW D SLHGL R LQ P RXQWDLQ

ELNH | LOR DJ @ VSRUWI XYLDQ@ VXOILXP H 9DUD FH Q @ SHU

VKWL L J X VW

(TXD]JLRQH 6LFXUH]]D DSUL
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1 RYLV¢ WHQGHQ] H SURJHWL
HFRAQRJLD VFXRM® ZHE VRFLDO

1RQ2 Sl» WP SR GHL FDP SDQLA. R P HJQR EHQ VWDVHJ LFD VXOVWKUVP R FKLDP DVWD DG DEEDWWUH

YHQJ DOR @4 WDGL] LROL ( WRUD O WSLELVE GL EDUUHUH H HIRLVP L LVR®] LRQLVWL SHU DYYLDWL
FLDVEXQ HULLVRUR D SDWR SHU FKH VIDOR 1O YHWR XQ QXRYR JLRUQR DOGLVHJ QR GHOT XDOH
VIQHW LD SHU HWHLH LQ J UDGR QHAD GRUR GLYHUVLVE SEAIR oy IAROPAAQ) 1D DOl IAROUIIEARIR <))

DQFKH ELR GL RIIUWL QHAD SLRP R] LRQH H HVSHUW GHL YDUL DP ELIW. H WH WDYRQ GL MYRWR VX

QHADDFFRJ @HQ] D WWUMAFD FRP H XQ XQLFXP * RYHUQDQFH GDWL H FRP XQLFD] LRQH H
$ SDWR FKH GXQTXH &LR® QHJDWH xQuu oD  YRVWHQLELQVE H P DLH

XQ 3DWR SHU QR VYLOXSSR VWWIDWHILFR GHOWUVP R 3 LDFH D TXHVWR SXQWR  DQFKH SHU GDUH XQ LGHD
&KH @ TXHGR DOTXDGH VL2 GDWR YLWD QHOFRWR SDUWHFLSDWYD GL TXDQ WAP L VL VIDQR DI | URQWDW.

GHD 3UP D &RQIHWHQ] D FKH VL2 WHOXVD QRQ D UFRUGDUH LQ DWHVD GHQBH VLQUAVL FRQFOKVLYH
FDVR DO7HUP LQDO&UXLVH 6SH] LD H &DUDLD GHap S WHRUGLQDWA DA DI LRQL J @ DVSHWL FKH VL VRQR

VRFLHW FKH JHVWVEH G FURFLHUH ORQ VR@R QHO D!/ URQVDW.  &RQRVFHUH H JHVWUH LOFRP SGHWR
3RWR GHAD 6SH] LD P D DQFKH QHO3RWR GL HFRVLVWWHP D GHOWULVP R FRQ $QFH 0 HGSLJ QDQR

0 DUQD GL &DUUDWD H QHO* ROR GHL 3RHW. D / HUFL FHR GL1HRVYRE ' D GHVWQD] LRQH D HVSHUHQ] D
( EEHOH @ ORYLVE DSSUH] ] DELOH * FKH SHU @ WUVWFD OLP SRUMDQ] D GHAD JRYHUQDQFH FRQ
SUP D YROD @ GLYHOVDVD D] LROH @ 7RP P DVR 3HGX] ] L JGREDOKHDG RI VDGHV

FRQVDSHYRQH] ] D GL GRYHU @YRUDWH LQVIHP H gp 2 HJLRQGR * HVWQD] LRQH VRVWHQLEL® SHUFK« H
SDUM GHL VRWRVFULWWRUL GHO3DWR FKH VRQR Lo~ TRP H P HWRGL H FDVH KIWRW  FRQ 5 REHUW

&RP XQH GH@D 6SH] LD L &RP XQL GHAD 3WRYLQFLD - URSIWFK GL 7HUWRLL 6RVWIQLELQ  —WHQG GL
FRP SUHVL L FRP XQL GHO ' LVWWHWR 7XUMWFR 9p0  YPRJJIR GHO FRQ 0 LFRO2Z LLLDP P L %RRNLQJ
GLO DJUD H 8 QLRQH GHL &RP XQL GHaD 9DOGL 9pwp  8HQLRUSFFRXQWO DQDJHU 7HDP / HDGHU -O

H L&RP XQL GHO ' LVWHWR 7 XUVWFR GHAM 9pan gL EUYPQG H @1 HVSHUHQ] H HB4P HQW GL IRU D SHU @
S SURP R] LRQH WKUVWFD FRQ 5 XEHQ 6 DQVRSLHWR
&RP H GLUH FKH D SURYDWH D SDUDWH FRQ XQ XQLFD &(2 GLIMW-DQ  -OWKUVP R YID P DLH SX
YRFH VROR L VWUULVRUL FKH DEEUDFFLDQR XQ DUHD ~ WHQGHUWH /D 6SH] LD XQD GHVIQD] LRQH D VKWR
YDWD FKH YD OXQJR @ FRWD GDAD 5 LYLHUD VRQGR FRQ $QVKRQ\ /D 6D®QGWD * LLHWRH

/ LIXUH GL/ HYDQW H GDAM &LQTXH 7HUH DAD S LVSRVWI 7XUVP R

5 LYLHUD $ SXDQD DL QP LW GHGD 9 HWLAD H FKH
UVDH LQ YHUWFDOY QHGM YDGR GDO9 DUD DO

0 DJUD GDGD / XQLILDQD | LQR DAD * DU DJ QDQD

1 RQ VP HWHUHP R P DL GL UFRUGDUH T XDQWR
DQGDYD VRVWHQHQGR SL» GL YHQW DQOL | D ODGRUD
SUHVLGHQWA GHO&HQVL * LXVHSSH ' H 5LWD VX
TXHAD FKH VDUHEEH GLYHQVDVD XQD VDQD T XDQVR
LQHYLVDELGH FRQFRULHQ] D WD GH FLWE H WD L
VHUULVRUL H VXGID FRQVHJI XHOWA QHFHWIW SHU L
VHUULVRUL P DU LODQ.  FLR® GLVWIDQW. GDL ULVS HWIYL
FDSROXRIKL GLWRYDWH L P RWYL GL XQLW SHU

P XRYHWL LQVLHP H QHOFHUFDUH LOGRLR VYLOXSSR
6L XVD GLUH P HWHUH D VIVWP D P D EDVWD LOVR®R
P HWWUWL LQVLHP H SHU FDSLUH OLP SRUDQ] D GL :
TXHWD VYROD VRAMFLVDVD GDAD &RQI HUHQ] D (TXDJLRQH 6LFXUH]]D DSULC
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"OFLQHP D @ VRUQDVR 3 HUFK« SHU TXHGD DQWFD
QUJH GHL FRUL H GHLUFRWLH GHIQ

DGDWDP HQW. 2 @ SDWLRQH DAD | LQH D GHFLGHWH

/ D SDWLRQH GL FKL LOFLQHP D DP D H GL FKL DO
FLQHP D VD JXLGDWH GD@D FDELQD GL UHJLD QRQ GHO
IL® P D GHA@D SURJWDP P D] LRQH &KH GD QRL KD
QRP H 6LO'DQR $QGLHLQL

( DIILGDW D XL @ VFHOWD GHL I L® GL WH VDO
~01 XRYR DAD 6SH] LD / $VWRUD D / HUFLH LO

1 XRYR &LQHP D * DUEDGSL D &DUDUD RQVH D
WH DUHQH HVWYH WD FXL XQD GHGM Sl»
VXJJHVWYH DOP RQGR 6DQ 3LHWR D
3RWRYHQHUH D XL FKH KD UHVLVWVR DGM
WYRCX] LRQL VXELWH GD TXHVWDUM SXU

P RGHUQD D@ VHUH YLD LQWHUQHWH DOSHURGR
EXLR SHVWWR GHAD SDQGHP LD DULYDWD SURSUR
TXDQGR LQ XQ EXRQ VL DVWDSRUWDYD XQD

SUP D USWHVLQD GHOFLQHP D YHUR |XRUW GDO
VD®RWR GL FDVD

( RUD" 6® LOFLQHP D 2 WRUQDWR FRQIHUP D
6LO'DQR GRSR DYHU SDJDWR XQ SHVDQWA

GD] LR H DYHU VXSHUDWR @ SDXUD GHO&RYLG
$ FKLVL GHYH LO P LUDFR®R "

& 2 XQ VLI QU LFDWYR UVRUQR GHOSXEEQFR DO
FLQHP D SHUFK« FL VRQR EXRQLIL® EXRQL
DWRUL EXRQL UHJLVW. FKH KDQQR DYYLDVR XQ
WHQG GL TXDQVW DOWHUQDWYD FUHGLE LCGH
GHADDVVXHI D] LRQH GD GLYDQR 6L ULYHGRQR L
FLQHILQ FHWR P D VRSUDWXWR GH IDP LJQH H
WSHQVR D TXDQGR LR LQ SDQWM®RQL FRUNL
DQGDYR FRQ P LR SDGW D YHGHUWH L SURYLQL LQ
31D] ] D GHOO HUFDVR
) DFFLR WUH QRP L ) DYLQR 6DOYDWRUHV H RUD
0 RUHWA. WK FKH P L ULVSRQGL"

&KH YDL VXOVLFXUR FKH VRQR XQD JDUDQ] LD
SHUIL® FKH MVFLDQR LOVHJ QR

/[ LEW L@ P XVLFD VSRUWV
WADWR DWW VSHWDFRGOR

$ QFKH -O6ROGHGDYYHQLUH "

* @ RFFKL GL 6 LO'DQR EUWGADQR SHU

DFFRP SDJ QDUH G SDWIRQH D} XDOXQT XH VLD
@RS LQLRQH FUWFD VX 1 DQQL 0 RUHWY
TXHWD YROM KD IDWR XQ JUDQ EHOIL®P E

( VH FKLDP R &DQQHV H 9 HQH] LD FKH

VL] QLI LFDWR KDQQR"

&KH VH L IL® YDQQR EHQH VL U GHWRQR

LP P HGLDWP HQWH VXOSXEEQFRE

* ¢ FKH SXEEQFR F2 RJJL QHGH VDOH

0 ROR DWHQWR VL LQIRWP D VX -QWHUQHW

QI IH WKWR VXOFDVW VXGD WDP D 2 XQ
SXEEQFR GD IL® GL TXDQW

&RQ XQD QRYLW UHJLVW. H DWARUL LQ FDUQH
H RVVD YHQJRQR D LQFRQWJDUH JQ

VS HWADWR UL

BUP D VL GDYDQR DGM SUP H QHGM J UDQGL
FLW¢ RUWD VFHQGRQR LQ FDUQH HG RWD
DQFKH QHAMH SURYLQFH GLVFXWRQR VL
FRQIURQWQR YHQJRQR D VSLQJ HWH L I L@
FRP H JQ DXWRU GL QEUE

( XQ SXEEQFR H[ &LQHIRUXP GLYHUVR
DQFKH GD TXHGR GHGM P X ONVDOH"

DHP XOMVDOH KDQQR SHUGXWR WQWR
HVWHQGR YLWXWH H YLYHQGR GL HYHQW. H GL
VHUYL L DFFHWRUWL XQ SR GD ERWWJ DE

&H OKDL XQ VRJQR QHOFDVVHWR"

6® FKH QDVFH GD XQ WP P DUFR 9 RUHL
FKH FUIHVFHWH DQFKH LQ ,W@D @ FX QXD
GHOFLQHP D FRP H LQ ) UDQFLD GRYH
@DWWQ] LRQH D VRWHQHUR QRQ 2

P DWLQDQ®Y P D IRWH H FRQFUHWD XQD
VFXRM P ROMR VXSHURUH D QRL H @R VL2
YLVWR TXDQGR KD UHFXSHWDWR SUP D GL QRL
H DOJ DARS SRE

(TXD]JLRQH 6LFXUH]]D DSULC
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/ R VDSHYDWH FKH -DFN ' DZVRQ LOSURWJRQLVW GHOIL® 7LWQLF QRQ
a XQ SHUVRQDJJLR LQYHQWWR WJD L QDXIUDJKL F HUD
XQ JLRYDQH DP HULFDQR FKH KD GDWR DOUHJ LVWD -DP HV
&DP HURQ (R VSXQWR SHU FUHDUH @ | LI XUD GHO
SURWJRQLVYWD -O YHUR [/ HRQDUGR ' L&DSULR VL

FKLDP DYD -DFN 7KD\ HU H DYHYD DQQL 3 HU XL LO
YLDJJLR LQ ( XURSD HUD VWDWD XQ RFFDVLRQH
VWIDRUGLQDULD 3 HU XQ DGRMVFHQWA XQ YLDJJLR GHO
JHQHUH QRQ HUD FRVD GD SRFR QHP P HQR SHU LO
ILJAR GL -RKQ 7KD\ HU IDFROMRVR SUHVLGHQWA GHGMH

) HUURYLH GHGD 3HQQV\ OrDQLD

-OSHUVRQDJJLR GL 5RVH QHOIL®® 7LWQLF

LQWHUS UHWOWR GD . DWH : LQVAOHW 2 LQ SDUWH LVSLUDWR D
%HDWILFH : RRG XQ DP HULFDQD UHD@ HQWA HVLVWWD
FKH KD YLDJJLDWR IUD ( XURSD H $P HULFD QRQ D ERUGR
GHO7LWQLF HG & P RUMWD QHO D DQQL /D

o & 8 5 _2 6 —7 $ VXD DXWRELRJUDILD UDFFROQW @ VXD SDVVLRQH SHU

ODUWH LQ VWMH ERK«P LHQ H OH VXH WKUERQHQWA VWRULH
'$/ 021'2

G DP RUH
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6 & + ( 5 — 2 6 ( _OSDYLP HQWR D P RVDLFR SL» JUDQGH GHOP RQGR UVDH DO
-9 VHFR®R GRSR &UMR H VL WRYD DO7KH 0 XVHXP

+ RWHO$ QWN\ D DG $QWRFKID $QWN\D D NP GDAD
FRWD WUFD GHOO DU 0 HGLWHUUDQHR

4 XDQGR L SURSUHWDUL GHOFRP SCGHVVR D HUJ K LHUR

LQL] LDURQR D VFDYDWH SHU XQ QXRYR KRWODG $ QWRFKLD
XQD GHGM SL» JUDQGL FLW¢ GHGDLP SHUR LRP DQR QRQ
VDSHYD GHADHVLVWHQ] D GL XQ SDWLP RQLR QHOVXR
VRWRVXR@®R &L VRQR SRL YROXW. GLHFL DQQL SHU FRQFOXGHUH
L @YRW FKH FL FRQVHQWRQR GL DP P LUDWH LQ SLHQD
VLFXWH] ] D DSSXQWR LOSL» JUDQGH P RVDLFR DOP RQGR
LQ XQ SH] ] R XQLFR JUDQGH P HWL TXDGUDW. H @
SL» DQWFD WDWKD LQ P DUP R GHOGLR JUHFR ( LRV

3$7$7( 3202' 25-( /% &8&-1$ 758" —=-=21%$/(
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$ SURSRVIVR GHAMH SROHP LFKH VXAD FXFLQD WDGL] LRQDOH
LWDADQD H VXAD VXD LGHQWW FRQWDSSRWWID D | RUHVWHUR
LQGXFH D UFRUGDWH FKH @ SDVDWD @ DULYDWD FRQ LO

SRP RGRUR DL SUP L GHO6HLFHQWR GDO6XGDP HUFD H FKH
LOVXR QRP H YLHQH GDOTXHFKXD @ @QJXD GHJQ -QFD
—QVLHP H DOSRP RGRWR KD UYRXX] LRQDVR ODQP HQW] LRQH
LQ ( XURSD H LQ -Wa@D VDOYDQGR GDAD FDUHVWD P LARQL GL
SHUVRQH 0 D DALQL] LR @ VWIDVR GL | LFLGH | DUGH DFFHWDUH
3DVWDWD H SRP RGRUR FL KDQQR P HWR Sl» GL XQ VHFRGR
SHU HQWDWH QHADXVR FRP XQH $@DLQL] LR VHP EUDYDQR
VWDQH] ] H HVRWFKH QHVWXQR G4 YRGHYD P DQJIDUH / H

| RQW VRVWHQJRQR FKH I X ) HGHUFR LO* UDQGH UWH GL
3UXWID D P HW GHO6HWWFHQWR D VGRJDQDWH FRQ XQ
HVSHGLHQW 04 SDVWDWH FKH FRP LQFL D FROXYDWH QHGDRWR
UHDOH FRQ JXDUGLH DUP DV D SURWHI JHUGH 7 XWL

FRP LQFLDURQR DARWD D SHQVDWH FKH G4 SDVDWA | RVWHUR XQ
FLER GD WH H GL QRWW DQGDYDQR D UXEDUM ) X FRV®FKH
LP SDUDURQR D P DQJLDUMH H D SLDQWDUOMM












